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COMMERCIAL HISTORY AND REVIEW OF 1868. 
As part of an early number of the Economist, we shall, in 
continuation of the Series commenced with 1863, issue a Sup- 
vienent under the above title, containing a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 
\of Mercantile Interest connected with the Year, $c. ; the object 
\ of the Supplement being to place in possession of our readers a 
Commercial History of 1868 worthy of preservation and 
adapted for reference. 
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Taconsequence of many requests, the articles on International 
Coinage which have lately appeared in this journal are 
about to be separately published. 

a 

Tar Investon’s Manvan is now sold separately, price 9d 
ae encannels Zf taken as a SUPPLEMENT to 

OMIST, it. remains at its Sormer price, 6d, In 
eae to the information formerly given, it gives a concist 
summary of the Reports of the Companies for the presene 
year as will enable Investors to judge of their position. 
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SATURDAY, FEBRUARY 6, 1869. 


The Economist, 


WEEKLY COMMERCIAL TIMES, 
Bankers’ Gasette, and Railway Monitor: 


No. 1,328. 


THE MONEY MARKET. 

Tae Bank Return of this week is remarkable because a great 
increase in the public deposits, which has enabled the Govern- 
ment to pay off debt to the Bank, has concurred with a con- 
siderable demand for foreign export, and the consequence is 
a diminution of 2,000,0007 in the private deposits. The 
result is a large diminution in the banking reserve, and 
a considerable but not equal reduction in the bullion. 

Every week’s experience confirms our belief that there is a 
steady though not strong tendency towards an augmented value 
of money, Since this time last year from the London and 
Westminster Bank and from the Union large sums have been 
withdrawn. In the London and Oounty, though the 
deposits on running account have increased, those at 
interest have diminished. This is strong, though of course 
not conclusive, evidence of diminution in the money seeking 
employment in Lombard street. The deposits at interest are 
in this respect more important than those on running account, 
though they are less profitable to the bank in which they are 
lodged. Deposits at interest as a rule represent permanent 
savings, While those on running account represent only mo- 
mentary cash received to-day, but to be paid away to-morrow. 

We believe there has been for months past a steady ten- 
dency towards foreign investments of a good class, and this 
has produced a gradual reduction in the means of our banks, 
and also at the present moment an unfavourable forei 
change. In most years this would not have been critically im- 
portant. England usually saves enough capital to invest some 
abroad without effect on the money market, But for the last 
two years she has saved little, Trade has been bad, and that 
has prevented our saving ; the revenue has been low, and that 
shows we do not save. Accordingly, even a small foreign ex- 
port now is more important than a large one would have been 
at other times. 

If the demand for money had been what it was a little 
time ago, the rate of interest would ere this have been very 
much higher. At that time not only was the legitimate trade 
demand much higher, but there was likewise an illegitimate 
trade demand, which the revelations as to Overend, Gurney, 
and Oo., have now disclosed to us. Hversince 1859 they have 
been bidding high for money in order to invest it rashly, and 
in order to lose it. Having imvested large sums in incon- 
vertible securities they could not afford to risk the withdrawal 
of considerable amounts, and therefore they always bid high 
for “old money,” and were always eager for new money. 
This pernicious demand is now withdrawn, and therefore there 
is far less pressure for money; but nevertheless everything 
shows that the legitimate demand for money tends to increase, 
while the supply of money has not increased, 








MR GOSCHEN’S FIGURES. 
Mr Gosonmn is gradually accumulating and publishing the 
information which will in the end enable the public to form a 
decided opinion on the causes and remedies of the immense 
increase in Metropolitan Poor Rates, an increase which has at 
last fairly aroused the tax payers. His weekly returns keep 
alive public interest, and his statement of Saturday last has 
fairly startled all who have paid any steady attention to the. 
subject. It was well known to all experienced men that the 
root of the evil did not- lie witht Side touehieenngamscsitbealite 
permanent army of paupers there encamped could not by any 
device be seriously reduced. That army is made up mainly 
of the hielplans, tie lienasm ditt: ofthe sseléd:aysien, exipglaa 
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or paralytics, or very = persons, imbeciles, “incapables,” | this with individual exceptions is their rule. Unless some 


half-idiots, children, a crowd of others only to be 
classified as the helpless, as persons that is who from one 
cause or another must either be fed by alms or allowed 
to die of starvation in the streets. They cannot be turned out, 
and though economy may be secured by better management, 
by stricter order, and by sterner discipline, no serious reduc- 
tion on the burden of the rates can be expected from this 
quarter. It is in the outdoor relief that the secret of the mis- 
chief lies, and upon this subject the figures supplied by Mr 
Goschen reveal a startling truth. The cost of outdoor relief 
has increased in ten years two-and-a-half times, and in one 


year 25 per cent. The figures are— 


cceveecseeseecoevecesoseseessoceceeeserseeseees 270,898 


In some parishes, as for instance Hackney, outdoor relief has 
increased nearly 400 per cent., and the conclusion that we are 
gradually falling back upon the old system of relief in 
aid of wages is almost inevitable. The guardians, pressed 
by opinion, by the increase of population, by the consequent 
cost of buildings, and by the recent decay of business, 
have gradually departed from the wise provisions of the New 
Poor Law, which in principle forbids relief except within the 
House, and are, as it were, paying the distressed to keep away 
from the Unions. Of course this kind of relief, in addition to 
all other evils, is wanting in the necessaty discrimination. To 
discriminate carefully, as for instance the Board would wish to 
do between importunity and real suffering, would require an 
army of officials costing more than the waste now incurred, 
and even partial discrimination, as for instance between 
applicants who have not enough to buy bread and appli- 
cants who have not enough to buy bread and pay 
rent is becoming increasingly difficult, as the weary, angry, 
half-famishing mob storm in week after week upon unpaid 
and worn-out guardians, who are performing a most disagree- 
able duty under the certainty that if they give too much 
nothing will be said, and if they give too little the Press will 
do its utmost to denounce them as incompetent, and their 
officers as brutes. The evil is immensely aggravated by the 
fact that while there is a most extreme and beneficial reluctance 
to enter the “‘ House,” there is no such reluctance to receive 
outdoor relief, which indeed is often demanded as if it were 
the most evident of rights. There is no proof that these 
demands are decreasing,—much reason to suspect that they 
will advance with the habit of receiving them, till we reach 
the old state of affairs when a lad who married reckoned his 
“ parish “lowance”’ as the first item in his available income. 
Here then we have in the midst of a wearying quantity 
of purposeless and windy discussion at least one conclusion 
indicated to the public. Out-door relief must be diminished, 
and the point is the method of reducing it. Clearly the 
most satisfactory course, if it were only possible, would be to 
abolish it altogether, and there is much to be said for that 
decided remedy. It is believed that if this were done 
“ tramps,” that is to say paupers who do not intend to work, 
would quit London and enter districts where they would be 
far more manageable, while the wage receivers would become 
far more inclined to save. Perhaps the most annoying of 
all the disagreeable facts connected with pauperism is that 
there are thousands of men in London in receipt of good wages 
whom three days’ loss of work pitches in a heap upon 
the rates. They seem to have absolutely no forethought what- 
ever, and it is extremely doubtful if anything short of a final 
refusal of aid will teach them any. The Scotch learned their 
habits of saving from actual hunger, and the English will 
scarcely acquire them except under the same terrible pressure. 
In practice however this extreme theory, even if Parliament 
could venture to adopt it, would break down. Not to speak 
of the shock society would receive from the incessant spectacle 
of distress, a shock which would result in the rapid propagation 
of anti-social ideas, the workhouses would be invaded inter- 
mittently by a host for whom room must be provided, and the 
waste on buildings would soon be as great as the waste on out- 
door relief. Another plan is to grant relief only in bread or 
other food, and this has been to some extent adopted, but it fails 
to meet the greatest difficulty of all—the payment of rent. 
Experience has convinced the owners of London cottage pro- 
perty that their only chance of getting any rent at all is to be 
inflexibly stern, to exact payment under all circumstances, and 
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help is given towards the rent, the poor would be evicted in 
numbers, would in fact be driven into the workhouses, instead 
of being invited there, and the building difficulty would be 
again created in a more roundabout way. Another plan, sug- | 
gested by Mr Goschen to several parishes, is to relieve by | 
work, but the difficulty of finding work fit to be done and 
worth doing has hitherto proved almost insuperable. We! 
have no dykes close at hand as- the Dutch ba » Deeding 
endless spade labour, nor we suspect should we be stern 
enough to compel the labour as the Dutch do. Then it! 
has been suggested, also by Mr Goschen, that relief should | 
be afforded by loan, and the result of that experiment, if it | 
is honestly made, will teach us a great deal. It is very much | 
favoured by all continental Governments, who work it through | 
the Monts de Piete, and in times of distress greatly relax 
otherwise strict rules of those establishments, and it seems to 
offer in some distant way an ultimate solution of the moss 
serious of our difficulties—the relief without degradation of || 
accidental distress ; but its working is much impeded by the | 
nomad habits of the population and the consequent diffi- 
culty of enforcing repayment. The same difficulty would im.| 
pede the ideal reform, that of compelling all persons in) 
work to subscribe to a State Benefit Fund for sicknoss, | 
old age, or loss of work, thus superseding the Poor Law! 
altogether—a very distant dream. Still it is much to know) 
the precise point at which any system needs reform, and this | 
seems to be established for London at any rate by the 
published by Mr Goschen. They show conclusively that the, 
existing plan of out-door relief is the weak place in the Peer! 
Law Administration of the Metropolis. 


We have analysed these figures entirely from the rate- 
payers’ side without reference to the additional outlay which 
may have been caused through increased but advisable kind. 
liness in the treatment of the poor, and wish to explain that i 
we are aware of that side to the general argument. It is) 
however pressed with great power by all manner of advo) 
cates, so pressed that justice to the ratepayer is often over-| 
looked. The workman out of work is often an object of just 
sympathy,—though we repeat saving is the political duty of 
all men likely to tax their neighbours by neglecting it ;—but | 
so also is the ratepayer, who, after years cf steady effort to'} 
maintain his position as a productive member of society, is'| 
ruined by a distraint for rates levied for the benefit of wb. 
very little poorer and often very much idler than himself. | 
The latter finds few advocates except in board rooms, yet his | 
is the case which appeals most loudly to the economist, a 
if true to his principles, cannot but pronounce State alters 
giving in any shape, except the relief of sickness, a necessary | 


but a very great evil. 
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THE LONDON DISCOUNT COMPANIES., 

THE JANUARY (’69) HALF-YEARLY REPORTS. | 
THe public have now had before them for several half-years 
the reports of four Discount Companies carrying on business | 
in London, and for many reasons it is worth while to discuss 
the figures presented. 

The National Discount Company, Limited, was founded | 
thirteen years ago (in 1856), and has attained to considerable 
importance and prosperity. The General Credit and Discount | 
Company, Limited, was set up as a Finance Company in 1863, 
and in that capacity had no great success. At the present 
time 311,000/, out of its 14 millions of paid-up capital, is 
fastened up in advances of a very unsatisfactory nature to the | 
South-Eastern Railway of Portugal and to the London,| 





and a half or so that the General Credit has directed its chief 
attention to Discount business. The New Consolidated Dis- 
count Company, Limited, and the United Discount Corporation, 
Limited, are creations of three or four years ago, and appear 
to be gradually establishing a business. The City Discount 
Company, Limited, is also of similar date. The Warrant 
Finance Company, Limited, was one of the projects of 1864, | 
designed, we believe, principally to make advances on War- 
rants and documents of cognate nature, representing consign 
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Chatham, and Dover Railway. It is only within the last year 
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2,515,000} 688, 
5. City Dis.,L.’64| 75,000| 5, 
6, Wrnt. Fin.,’64| 240,000} — 








2,830.000' 688, 


rere rem nee 




























The resources administered by the Four Companies under 
discussion ure as follows :-— 


£ 
Capital Paid up and Reserve..........s0ss0ss0 3,198,000 
TRIOIIEN cicincccakgensndcauscamminanussoniaahians 14,624,000 
17,822,000 


Or an average of 4,455,0007 each. 
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ments and produce. The business, however, was not found 
teanswer, and the last two or three reports have pointed Cieiyiae of oe rere Se oe 
rather to a cessation of active operation in order to facilitate the Deposits. |Acceptancs.| Cash, &. | 
collection of outstanding assets. eee bt erate 

‘ : ; © 

The following table (A) gives particulars of Capital and 

Reserves for the three last half-years :— 1, National Discount ..............++++ 1,171,000 

(A) Loxpox Discooxr Couraxms—1867- Capital, Nominal and : tee ree dashaseusecosesinen is 
Pald-up, and Reserves. . New Consolidated ....,.......000+0 50,000 
—_—_ _ | 4. United Discount............ ........ 60,000 

Meuninal: Capes. S 81 Dee., 1967. 

Paid ompany. — Be 

Company and When Founded. Nominal Per per Deposits. |Acceptanes.| Cash, &c. 

Capital. Share. | Share. Re Ee soe aa toa ie : 
£ £ £ 1, National Discount .........s.0+:009 6,935,000 
1, National Discount, Limited ...... 66} 4,000,000 25 5 2. General Oredit .............0seseees 763,000 
2, General Oredit, Limited ......... 68} 2,000,000 | 10 7} | 8. New Consolidated ................0: 2,276,000 
8, New Consolidated, Limited ...... 65 500,000 10 3 4, United Discount...............00000 1,958,000 
\| 4. United Discount, Limited......... 65} 760,000 15 6 Mes al Ba 
11,927,000 
2 - _ ‘ . . 
9 } cma on . The General Credit do not give the details for 30 June, 
5. City Discount, Limited............ 64; 250,000 1868. The Reserves of ‘“Oash, &c.,” are composed of Cash, 
6. Warrant Finance, Limited ...... 64) 1,000,000 | 50 12 Government securities, and other securities, considered by 
the several companies to be so eminently marketable as 
8,500,000; — in to be fitting investments for Reserves. 
| 
i We have here 14,624,000 of Deposits, and the Accept- || 
$1 Dec., ’68. . . ‘ . 
Campeny and ances are, much to the credit of the companies, practically nil. 
When Founded. | Paid-up. Remembering how largely Overend, Gurney, and Oo. were in || 
the habit of employing or rather abusing their credit in that || 
way, it is highly satisfactory to find “that their proceedings 
1. NatDis,L.'56| 797,000] 497, have answered the purposes of a warning. A Discount con- 
9. Gen.C’t.1:,’68 |1,500,000] 180. cern has no legitimate occasion to appear as an acceptor of 
par someon. beents ; bills, and any large resort to such operations onits part would 
8. NewCon.,L.’65 justify careful scrutiny into the circumstances. 
4. U'd.Dis., L.’65 
f 


It will be convenient perhaps to draw, as in the table, a line 
80 a8 to include the first Four Companies respecting which the 
information we have collected is the most complete. In these 
four cases the Capital Employed at present is— 


SNARE WRU AID, .ccncsorncsccccenascseossnbonnes 2,515,000 
Reserve 


wadbipaneapensaenbingaion Jeciakehapankicsy ee 
3,198,000 
The margin of uncalled capital is 4,735,000/—or nearly 





twice the amount already paid up. In the most important 
case, the uncalled margin is 20/ out of the 25/ nominal amount 
per share; and it is not unnatural, therefore, that the desirable- 
ness of reducing contingent liability should have been once or 
twice urged by shareholders. 


The next table (B) exhibits the Deposits and Acceptances 
for the three last half-years :— 


(B) Loxpox Discounr Compantes, 1867-8—Deposits, Acceptances, and 
Cash and Government, &c., Securities. 


81 Dec., 1868. 





Company. hectare ese ledge 
Deposits. |Acceptancs.| Cash, &c. 


—_—_—_—_———— | | | 


— et 





; £ £ £ 
1. National Discount .................. 7,946,000 2,000 


2. General Oredit ..........cesssseeer- 2,491,000 8,000 260,000 
8. New Consolidated .............ss0.- 2,149,000 — 43,000 


_ 70,000 


1,888,000 





14,624,000 








It may not be possible to render these figures more 
than a means of rude approximation towards an Estimate of | 
the Total amount of Capital at present in the hands of the | 
London Discount Establishments—that is, public companies 
and private firms of Discount Brokers—but at least the out- | 
lines of the calculation can be stated :—The Directory gives 
the names of over forty private Discount Brokers and Agents, 
besides the Public Discount Oompanies. Of these forty 
scarcely more than seven or eight are eminent for the extent | 
of their business. The average of 4,455,000/ is formed, as 
will be seen, of comparatively large and comparatively mode- 
rate sized cases. If then we assume that the same average || 
is applicable in (say) ten instances of public and private: dis- || 
count concerns, we should have a total of Oapital, Reserves, | 
and Deposits of 44,550,000/; and perhaps it is within the | 
mark to add (say) 5,450,000/ for the twenty or thirty smaller 
undertakings, so as to raise the total resources employed by 
the London Discount Houses of all kinds to 50,000,000/.. In 
this figure there is of course no Bank included, and the 50 | 
millions will comprise the money borrowed by the Discount | 
Brokers on deposit of billsand otherwise from the London Bankers. | | 
It is probable that the average unexpired term of the bills dis- {| 
counted by London Brokers may be five weeks—or in other 
words, that the Capital at their command is turned over ten 
times in the twelvemonth, representing therefore on. the 
hypotheses before us 500 millions as the total Annual amount | 
of discounts effected with London Brokers alone. | 


This is not the occasion on which to pursue further these 
inquiries. We content ourselves therefore with the expression 
of an opinion, capable we believe of being sustained—to the 
effect that the variations which the London Discount Market 
exhibits and to which it is so sensitive are attributable in a 
far larger degree to alterations in the demand for capital than 
in the supply of it. By comparison the supply of capital is 
steady. But the demand for it—that is, variations from 
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| 


without any security beyond their own acknowledgment. 
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day to day in the-volume and character of the applications 
for discounts—~manifests great irregularity. 

The next table.(C) exhibits the Profits and Dividends :— 


(C.) Loxpow Discount Compantes, 1867-8.—Profits (less Rebate) of 
Half-Years, and Dividends Paid. 


Dividends per Cent. 
per Annum. 


1868. 1867. 1868;  , 1867. 
81 Dec. |80 June.) 31 Dec. [$1 Dec.)30J’ne.|31 Dec. 


1. National Discount} 71,000 
2. General Credit ... 
3. New Consolidated 
4. United Discount.. 


The figures entered in this table.as profits of each half-year are the 
gross profits exhibited in the published accounts, Jess the amount of re- 
bate on bills not dune. The published statements would be improved 
both in form and substance if on the credit side the rebate was deducted 
from the amount of gross profits, and the balance only extended as pro- 
fits available for expenses and dividend. 

The report of the General Credit Company includes the whole of 1868, 
and the figures have therefore been equally divided between the two 
half-years, 

In order to understand the real meaning of these returns of 
profits, it is necessary to enter into some detail :— 


Some part of the Oash and Securities shown in table 
(B) is of course, in the form of balances, yielding no 
interest, and must be deducted therefore from the fructifying 
fund of the institutions. What the exact.amount of the deduc- 
tion should be there are no means of knowing; but if we re- 
duce the 14,624,000/ of Deposits to (say) 14,000,0002, we are 
perhaps near the truth. It is also probable that 44 per cent. 
per annum may be about the rate of return afforded by the 
employment of the permanent fund of 3,198,000/, composed 
of the paid-up capital and the invested reserves. On these 
hypothesis, we shall arrive at the following statement cool 

or 
Annum 

£ 
144,000 
128,000 


Details. 


£ 
3,198,000 Capital and Reserves at 4% per cent. per annum = 
14,000,000 Deposits at 18s per cent. per annum............... = 


272,000 
136,000 per Halj-year, per table (C) ....ccccerecreeeereeees == 272,000 


It would appear from these figures that the four companies 
make a profit of about 18s per cent. per annum out of the 
Deposits they are able to attract: and out of this margin of 18s 


per cent. per annum the Companies have to provide for ex- 


| penses of management, bad debts, dividends, and reserves. 


| With the Bank of England Rate of Discount at present at 
| 3 per cent. per annum, the advertised rates of interest allowed 
| by Brokers on money in their hands is 2 per cent. per annum 
| if at call ; 23 if at seven days’ notice; and 24 if at fourteen 
days’ notice. 
During the last ten years two changes have taken place 
_ in the economy of Lombard street, which have done much to 
| restrain excesses which, prior to those changes, were becoming 
dangerously manifest. The first change was the decision of 
| the Bank of England not to re-discount for Brokers; and the 
second, the rule adopted in most cases by London Bankers of 
| lending money to the Brokers not on call, as had been the 
previous practice, but as repayable on a near fixed date. The 
| effect of both these changes has been to restrict in a whole- 
some manner the operations of Discount Houses of all kinds 
to such business as they can carry on by their own well- 
defined resources. 

The disappearance of the traditional establishment of 
Overend and Oo. has left tie business of Bill Broking in 
London in probably a sounder state than has characterised it 
for half-a-century. Fora period at least of some length no 

| Discount House will become a Finance Company; and so long 





as the Bankers and the Public maintain the present salutary 
practice of only furnishing money to Brokers in exchange for 
| Bills taken as seeurity or as re-discounts, no considerable 
| mischief can arise, The danger begins when, asin Overends’ 
case, millions upon millions were placed at their disposal, 
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THE RESULT OF THE BRADFORD PETITION. 


Tux result of the petition against Mr Forster's return at Brad. ||) 


ford is curious and in its way quite unique. In several other 
cases the member petitioned against has been declared by 
the Judge duly elected, but in no other case, as far as we 
know, has it been the effeet of the petition positively to} 
strengthen his position locally, and even in a sense 
to increase public confidence in him. That has, how. 
ever, been the acknowledged and conspicuous result of the 
petition against Mr Forster. Baron Martin—the Judge who 
tried the case—has had hitherto the reputation of bei 
the strictest of the three election Judges,—the ‘“ hanging ” 
Judge of the election circuit. Not that we wish to inti- 
mate that his decisions haye been in any degree too 
severe; but undoubtedly, so far as the tendencies of 
the different judicial minds employed on this business 
have been brought out, Baron Martin’s tendency has been to | 
take a stricter view of the law, and to draw a. stronger in- 
ference from questionable facts than either Mr Justice Black. 
burn or Mr Justice Willes. Yet it was from this Judge that 
Mr Forster obtained the strongest possible testimony as to 
the high purpose, and the thoroughness with which that pur- 
pose had been carried out into detail, which he had shown in 
the conduct of his election. The only scruple that the Judge 
appeared to have felt worth amoment’s anxiety was as to one 
act of one local vice-chairman—a butcher in one of the wards— 
who, contrary to the strong recommendation issued by the central 
committee as to the procedure, had authorised a public-house 
keeper to give some beer to some persons who were complaining 
that Messrs Forster and Miall’s party treated them so much 
worse than Mr Ripley’s party treated his supporters. Even im: 
this single case Mr Baron Martin did not believe that there. 
was sufficient evidence to go toa jury, had the man in ques 
tion been indicted for treating under the Act, and he affirmed 
in the strongest way that this agent of an agent of Mr 
Forster’s election agent, if he had contravened the Act, was 
acting in clear opposition to the most positive instructions, not 
only put forth generally but repeatedly reiterated and hung 
up in an intelligible form in all the committee rooms. When 
Mr Price, the counsel for the petitioners, heard Mr Forster's 
statement that “he had taken great trouble to discover whether 
“ anything had been done which ought not to have been done, 
“ and he had not discovered anything of the kind,’’ he very 
injudiciously asked him—* It is not uncommon, I believe, Mr 
“« Forster, for the candidate to be the last person in the world 
“to make the discovery?” To which he got a reply which| 
all the evidence had amply sustained, and which more) 
than took off the edge from his sarcasm—‘“No, not un- 
“‘ common, I think, but it is uncommon for a candidate to 
“ have taken so muth pains about it as I have done.” And 
this was simply the truth. It is too uncommon by far for 
candidates either to adopt such effective precautions against 
any illegal act as Mr Forster adopted before the election, 
or to scrutinise so carefully everything that has been done 
at the election and after it. Here is Mr Forster’s own 
evidence :—“ Near the election when I saw how hot the con- 
“ test was, I requested the vice-chairmen, Mr Kell and Mr 
“ Brown, to meet me at Mr Wade's office, thinking it my duty 
“ not merely to express my wishes but to assure myself that 
“ effect was being given to them. Mr Wade read extracts 
“ from the Acts. I requested him to turn them into popular 
“ English that anybody could understand as the basis of the 
“ first instructions that were issued. I came away with the 
“full conviction that refreshments would be confined to 
“ workers, and that in the opinion of Mr Wade and the vice 
“ chairmen the. law justified the provision of that refreah- 
“ment.” , Mr Wade, the agent, put in the circulars he 
had issued explaining the law and insisting on the 
strictest conformity to it. Three separate times, once 
some time before the election, again near 
election, and on the polling day, most explicit and 
simple and peremptory instructions were issued to guard 
against any sort of bribery or treating, and to secure & 
written voucher for every penny spent in the eleotion—all 


which vouchers were put in with the list of election expenses. |\ 


The refreshments given to workers on the polling day were 
provided by the town clerk, who had to supply polling clerks 
with refreshments, and undertook to do the same for the 
candidates’ working clerks, and to apportion the cost. The 
refreshments in the south ward were given by ticket, a ticket 
procuring a sandwich for 14d, and another securing a cup of 
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coffee for 4d. Every qnnessie was taken that no expense 
be incurred which was not open to all men, and which 

was not submitted in detail in the returns of the election ex- 

} In one word, the candidate had been intent on ‘one 
matter chiefly—not his own return, for indeed that was 
never in peril, so that he had no particular credit for 
not being anxious about it, but the most conscientious 
gnd scrupulous conformity to the law, and rigid ab- 
stinence from every questionable practice, adopted chiefly 
to please the electors. Without the petition all this 
seal never have come out. Mr Forster has every reason ‘to 

|| thank the petitioners heartily for their mistake. It may have 
j| required some effort of generosity to tell the crowd, as he did 
after the judgment, that he heartily forgave the authors of the 
jon brought against him, that he believed that both 
would work together in future to prevent the need for 

|| gny-petition of the kind, or any suspicion of the purity of the 
election, and so forth. It is not every man who would have 


been able to resist the temptation toa iittle bitter triumph 
}\ and a little contemptuous reproach, after being exposed to so 
|i much needless anxiety and expense. But whatever effort of 


|| generosity this may have cost Mr Forster, it is none the less 
|| true that the vindictive feeling of his opponents has done him 
| ne of the highest possible unintentional services. Ithas told 
|\4he-whole world how conscientious and serupulous he really was. 
1\Tt has shown how temperate and perfectly self-restrained 
‘ho was under attack, how generous and wise in success. It has 
ht outa very remarkable testimony to his extraordinary 
ity in Bradford,-where the enthusiam on Baron 
in's decision was semething tumultuous,—and it has 
|) shown at the same time that that enthusiasm is not founded 
nvany of the questionable generosity and easiness of nature 
which so often obtain a vast popularity for lavish men, but on 
avery much higher and an almost opposite quality,—that 
strict respect for the political individuality of each one of 
his constituents, which made him feel that to offer a false 
motive of any sort for the support of the poorest of them was 
en insult to that true “‘ freedom’’ of election so well explained 
the basis of our common law on the subject by Baron 
Martin. <‘‘ The intention of ‘the law is,” says Baron Martin, 
“that the voter.shall exercise the franchise freely. ‘That is 
“the expression to be found in all the law books, and the 
“meaning of ‘freely’ is, that the man on whom the Legis- 
“ature has conferred the elective franchise shall exercise it 
“ entirely in accordance with his own judgment—that when he 
“arrives at the conclusion which of the candidates he honestly 
“believes to be best to represent the borough in Parliament, 
“that then he shall give his vote for him; and if he acts upon 
“that, that the voteshould be given from the man’s own judg- 
“ment, and no direct influence whatever shall be brought 
“to bear upon him at the time.” Now it is not every 
candidate even, who, however sincere his professions 
that he is in favour of popular “freedom,” really values 
freedom in this high legal sense so sincerely as to care whe- 
ther his support is derived from the judgment of his adhe- 
rents, or from the. inferior persuasions he can offer them. 
MrForster has had .a rare opportunity of proving that he 
does deeply and sincerely respect the “freedom” of the 
‘poorest of his supporters, by the most rigorous test which a 
contested election can supply. He has come out of the trial 
a far-more popular man than before, and a more popular man 
onthe highest ground,—on the ground of that popularity 
|| which is given to men who steadily refuse to do anything to 
win it except deserving it,—popularity as rare we believe in 
}| political life in England as it is valuable when once really 
earned, 
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THE LEGAL OBJECTIONS TO. THE DBOISIONS IN 
BRISTOWE’S OASES. 
|/APameuier has just been published* which states very clearly 
and forcibly a good many objections on legal grounds to the 
}/Mecisions inthe cases of Grissell v. Bristowe and Ooles.v. Bris- 
‘}} fowe as to the liability of jobbers who havedealt in the shares 
of insolvent companies when the transfer is not vompleted by 
ii their-nominee. Westated at the time our reasons for be- 
Hjlieving that the judgments would not work well, but would 


i] *Dhe Stock Exchange a Sham Market, &c. By James J. Aston, Esq., 
Of the: Middie Temple. London: Effingham Wilson. 1869. 
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introduce difficulties and complications into Stock Exchange 

dealings in such shares; but as the subject is yery important 
the present pamphlet may furnish a suitable opportunity of 

returning to it. The legal argument turns mainly upon 

the question—whether in a sale of shares to a jobber, 

who afterwards sells to some one else, the jobber is en- 

titled to substitute that third party as the person Jiable to tho ; 
original seller for fulfilling his part of the contract ; whether | 
that is the meaning of the Stock Exchange usage. The third 
party, according to the usage, may not only ‘be the} 
person to whom the jobber sells, but the last vendee* in 

a long chain of dealings; still this does not alter the case. 

In the Bristowe cases, both the Exchequer Chamber andthe 

Court of Appeal in Chancery decided that’ the jobber was so 

entitled to substitute the nominee—at least if the nominee 

was a person to whom no objection could reasonably be made, 

or to whom, in point of fact, no exception was taken, as 

shown by the execution of the transfer in his favour. The 

jobber in short, it was decided, contracts not to “buy 

but to find a purchaser, only becoming liable -him- 

self when he cannot find one. It is contended; “how- 

ever, that this is confusing and unintelligible—that the 

first sale to the jobber and all the subsequent ones are’com- 

plete in themselves, and that the original seller in executing 

the transfer is only acting under the direction and as trustee 

forthe person to whom he has actually sold. It is not 
denied that when the transaction has been wholly completed 
by the execution and registration of the transfer, the seller 

will have no recourse against the intermediate dealers for the 

calls which may be made on him through the failure of the 
transferree ; but until the registration the liabilities of all 

parties must remaio. 


The writer of the pamphlet criticises the expressions in 
the judgments very closely, and then cites some. cases 
with which they appear to conflict. Some. of his 
criticiams may be noticed. The judges, it appears. to 
him, have been under a false impression about the various 
dealings. They have supposed that each successive buyer 
undertakes to fulfil the contract of their vendor, whereas this 
is not the case. Ineach dealing there is a new price which 
may be more or less—there is no reference to the original 
contract at all, or to the successive steps by which the vendors 
in their order have got a right to the shares they sell. This 
of itself is.a strong reason for the view that there is an out- 


| 


and-out sale at every step; a different impression on the || 


minds of the judges may well account for a different opinion 
on the consequences of the transactions. The writer points 


out that in.one case—Hawkins v. Maltby—a bill filed by the || 


seller of shares against the vendee for the specific performance 
of thecontract wasdismissed on the ground that the price of sale 
alleged in the bill was different from the price named in the 
transfer, the execution of which was demanded. This was 
in effect a decision that each seller must look to his own pur- 


chaser, so that the allegationsin the bill and the prayer for |, 
specific performance may correspond, which they can never |) 


do when the action is against the last nominee. The writer 
also puts the converse case of an action for specific ;perform- 
ance being brought by the last nominee. Is he liable. to pay 
the price to one man—the person from. whom he actually | 
bought—while if he claims specific performance he must lodk | 
to the original seller? 
confusion which the decisions introduce. The rights of ,all 
parties must be correlative, and it can hardly-be just.to.make 
the vendee liable to one man while he must claim aE 
performance from another. 
however will be imposed on the first seller under the recent 


{ judgments ; his claim for the price is against his own buyer, 


and it is somewhat inconsistent to hold that in executing 
the transfer he.is. not merely fulfilling the contract with im, 
but is accepting some one else in his place. 


Whatever may be:thought of the criticism, the cases and || 
dicta afterwards cited by the writer ‘appear to have no. little || 
weight. One is that of Walker v. Bartlett, in which-there || 
was a.sale of mining,shares with a blank transfer—that is, a || 


transfer in which the name of the transferree was left blank. 
This-was.-held to..show-that “it was the intention of the 


‘ parties-that.the-defendant might have the power.of trans- || 


“ ferring his-right in the shares to any other person; but it 
“was held also that there was an implied contract by the 
“defendant to indemnify the plaintiff, against the conse- 


The question shows very well ‘the || 


A contradiction of this sort || 


| 














SSS —eaeeG—3—GC“w“jeoweeeeeeeeeeeee ee SSS ae 
150 THE ECONOMIS!. (Feb. 6, 1869. || 


“ quences of suffering his name to remain on the register JOINT STOOK BANKS. 

after he had done all in his power to convey a perfect title.” | Wrrn reference to our article of last week the Consolidated 
The case is thus somewhat similar to the Bristowe cases, as it | Bank points out to us, and we are obliged for the informa. 
could surely make no difference whether the transfer was blank | tion, that their Acceptances were stated at 31 Dec., 1866 
or whether it named some one by the direction of the person | and 30 June, 1867, and amounted to 176,0002 and 129 0007 
with whom the bargain was made. The leaving of the name | respectively. 7 
blank and the naming of some third person were both acts at! We take this opportunity to state that in the analysis of 
the purchaser's request, and of precisely the same nature ; | Joint Stock Banks, which appeared in the Economust of Jan, 9 
and the like consequences should follow. The most im- | the Liverpool Union Bank was distinguished, by a printer's 
portant cases cited, however, appear to be Paine v. | error, as one of the banks less than 25 years’ old, whereas it ig 
Hutchinson and Oruse v. Paine—the former decided on appeal | one of the old banks, having been established in 1885. The 
by Lord Justice Wood, now Lord Chancellor, so that it is of | correction of course makes our argument as to the anak of 
at least equal authority to the judgments in question. In that | success in banking enterprise the stronger. We are informed 
case an action for specific performance against a vendee was | that the Bank has capitalised a large amount from profits, 
brought by jobbers, who were not holders of the shares them- | which is known to be one of the successful characteristics of 
selves but had only obtained a right to them by purchase ; | many old banks, though it would be impossible perhaps to 
and it was held that they were entitled to their | give precise information as to all of them. 

demand. This is inconsistent with Bristowe’s case, where 
the original seller by the exculpation of the jobbers is also 


— 


| 















thrown on their vendee. In this way a person might be PUBLIC COMPANIES. 
liable to two actions for specific performance on the same 
transaction, which would be absurd. In the case of Oruse v. RAILWAY COMPANIES. 


, p Atlantic and Great Western.—A circular has been issued cons 

the jobbers were in farm ‘eld’ Liable. to. dir vendor, | ‘iting copies ofthe lease to tho Erie, and stating thatthe fune 
: , Ww 

so that the chain of obligation was made complete. The | the Columbus, Chicago, and Indiana Central was also ae 

brases applied to the transaction in the first case by Lord | tained; but by a telegram since arrived, it appears that the lease 

atherley deserve attention, being quite contrary to the inter- | was not ratified by the shareholders of that company, and has 

pretation in the Bristowe cases. Speaking of the jobbers who | therefore fallen through. The lease of the Atlantic and Great 


were the plaintiffs in that case, hp says—‘“ The shares stood | Western is for twelve years, fromthe 7th December, 1868, the 


poke si see oy 8 Erie Company paying for rent 30 per cent. of the gross earni 
in the names of trustees for the plaintiffs,” viz., the persons | (¢ 116 line aad branches in epiaiienpthecauintte Spaulll 


from whom they bought; and “it was their business to get t : 
“in that legal estate—that is, to obtain a transfer to the ues sae eae hae ee Comeeap dh Sa 
“defendant, and the defendant on his part was bound to| ment of moneys advanced ; but if the rent should remain unm 
“accept the transfer.” With this expression of opinion by | paid for sixty days after either of the dates agreed upon, the 
the highest authority the Bristowe judgments perhaps can | Atlantic and Great Western Company may resume possession of} 
hardly be considered quite final until the House of Lords has | the property without delay or legal process. The Erie Com 
pronounced. pany agree to pay all taxes, and to keep the railroad in “ opera 
_. , | timg condition.” But it is further stipulated that the rent shall 
We do not seek of course to set up any legal opinion in | not be less than $1,800,000 per annum, and that if the working 
opposition to what has been laid down, but only call attention | expenses fall below 70 per cent. in any year, the actual percent 
to the doubts which exist and which are very strongly urged ; | age shall be the basis of the calculation for the succeeding year. 
still the existence of such doubts may confirm the belief that | The Erie will, at the same time, maintain an office for the lessors, 
the Bristowe decisions were unfortunate on the grounds of and advance $800,000 to clear off liabilities. 
expediency and equity. We think it is but too plain that the 
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Bristol and Exeter—Proposed dividend at the rate of 43 per 
i : ; cent. per annum. 
judgments, if unreversed, will close the Stock Exchange to Great Northern—A dividend at the rate of 7} per cent. per 
dealings in the shares of insolvent companies on the usual | annum is announced. 
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footing. As sellers are in search of responsible vendees they | London, Brighton, and South Coast.—At the meeting, the chair. 
cannot be expected to accept contentedly the persons whom | man explained that if the Surrey and Sussex claims were awarded 
the chances of a complicated settlement may throw up to | im favour of the old directors, the present authorised capil 
them. They will be compelled to stipulate at the outset for | (430,000/ debenture stock) would be sufficient to meet al lia 
deviation ¢ th The writer of th hiet bilities. He entered into a long defence of the recent rise in 
eviation trom the usage. =. he writer oF the pampaiet 8U8- | tariffs; he attributed the dividend to this cause ; and concladed 
gests that thebroker should specially undertake to find a satisfac- | that as the nation had compelled them to expend 10,000,0001 in 
tory transferree ; but this of itself would be a deviation, and | profitless extensions, the public must bear an increased burden 
would prevent the broker from selling freely on the Stock | until the company was solvent. 
Exchange, subject to the usual rules. Manchester, Sheffield, and Lincolnshire —The usual half-yearly 
ot comparison of the revenue accounts has not yet been rendered 
saga cee acaeaniies an eaniaal dil here. The contrast is as follows :— 
SAVINGS’ BANKS BETUBN. = oy 
Tre following return shows the amounts received by, and ‘odlieg ome eeeceeececeescenenereeeesceree ereeeees 267,697 291,647 | i 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 8 ——m i 
United Kingdom, by the Commissioners for the Reduction of re 
the National Debt, during the four weeks ending Saturday, 8e 
January 23, 1869 :-— an 
Total Amount Total Amount 
received by the paid by the fo 
Commissioners. Commissioners. 4. 
— IGE GIR secceccccecesececcesceceensenennennenees 43,926 (2h p.c.p.a) 54,907 *y 
Sayrses' Banks :— £ sd £ s 4 ns _—— in 
In money and interest credited ..........+.-..++ 151,929 7 10 82,532 12 1 Surplus .....rcresseserservrseresnssesners 1,140 secorsssseseseeeee _ 1846, de 
To transfer certificates from Post Office 3 Capital received, 12,499,602/; expended, 12,536,157/, including 
Savings’ Banks to Savings Banks | seesceeee 469 6 4 ove 46.4811 duri the half- an 
By transfer certificates from.Savings’ Banks oo nall-year. fo 
to Post Office Savings’ Bank ....sessssss... 5,697 18 5 Midland.—The dividend is announced at the rate of 5} per & 
cent. per annum. 

SE cise seililasinibltiaald 152,398 14 2 88,230 10 6 North-Eastern.—Dividends announced—Berwick, 6 per cont. i 
gn pn 180,736 18 7 = per annum; York, 5$; Leeds, 3}; Carlisle, 8; Darlington, 8 lig 
To transfer certificates from Savings’ Banks per cent. per annum. | fo 
to Post Office Savings’ Banks............... 5 5,697 18 5 ne North Staffordshire.—The half-yearly revenue accounts ended 
gn eye pe. Rost Olas 469 6 « | 31st December, 1867 and 1868, contrasted _ aa in 
lanai eatin emcees 186,434 17 0 ' £ 4 

Gross receiptse—Raillways ......cce-s+.ssereseereeree 192,835 cle 

Total amounts on Jan. 23, 1869, at the credit of— £ sa . _ Camals .....-.cccersserrverrseeerees 50,581 to 

| The fund for the Banks for Savings .........vs.-s00« 36,967,684 2 7 —— 18 
The Post Office Savings’ Banks fund........c.vo.cssve 11,811,041 19 3 alaska 243,416 i. 
ier 8 See 48,678,676 1 10 a cana ant . — ¢o 
} Ditto—by last Monthly account .....c-sessssvesssvesess 48,428,542 7 6 Tv clasinlieaeimneieipiamaninnennttnt 129,806. ccocccccessones te 
— + — —— TTD PTR: — — $$ rrr Tai 

oe 
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£ £ 
werae Bergen ereresinercers rrr at 
128,405 — ..rorecseeee.ce 125,206 
Deduct preference Charges.........++..e-sseeereree 68,688 ...ccorsccerere 79,443 
5O,TCT — .ercceecceseeee 45,763 
es: = eee 56,527 (2Epc.p.a) 44,414 





it essetistersnyecessieiegeneesentenbnicn CRED T vccatninesh 1,349 
The canal revenue has shown a large falling off, owing to the 
Jong drought in the summer and the stoppage for re The 
expended amounts to 6,408,828/, including 67,820/ durin 
the half-year. The new works, comprising 35 miles of line, w 
be ready next summ r. 


BANKS. 

Bank of Egypt.—A dividend at the rate of 10 per cent. per 
annum, ane with a bonus of 30s per share, has been declared 
for the half-year, free of tax. 

Bradford Banking.—Y ear's net profits, 49,7851, besides a former 

lus, 4,090/. A dividend/of 91 per share has been declared, 
while 6,870/ is carried over. 

Bradford Old.—Half-year’s net profit, deducting income tax, 
97,2231. A dividend of 1/ 2s 6d per share was paid, 637/ was 

ied to premises, and 4,874/ was carried forward. 
nge and Discount (Leeds).—A dividend at the rate of 
6 per cent. has been declared ; surplus, 647/. ; 
Halifax Joint Stock.—Net profits in 1868, 24,5987. A dividend 


of 15 per cent. declared. 
and County.—Dividend for the half-year at the rate of 
6 per cent. per annum. 
London and County.—A dividend and bonus, together at the 


rate of 17 per cent. per annum, are recommended for the half- 

. The report states that the half-year’s net profits are 
$4, 6501 ; which, added to the former balance—4,092/—produces 
a total of 88,7421. After payment of the dividend, a surplus of 
5,817/ remains. The balance-sheet, 31st December :— 





LiaBILITIEs. £z Asserts. £ 
Capltalservecescrvervsrncensenccesees 985,856 | Caste ...crcrserservsenssnsenssersnsens 3,048,918 
Reserve 485,356 | Government investments ...... 1,326,391 

- 12,462,789 } Bills and acceptance security 12,673,417 
8,242,931 | Property ..0..-c0s.-crrersseroresees 231,210 
238,248 | Interest to customers........... 34,951 
Salaries and expenses ......... 99,488 





17,414,680 | 17,414,6£0 
London and South-Western.—Half-year’s available balance, 


4,8831. A dividend of 6s per share, free of tax, leaves as balance 
1 


Manchester aud Liverpool District—A dividend and bonus, 
together of 20s per share, free of tax, is announced for the half- 


ear. 
? Provincial.—A dividend at the rate of 7} per cent. per annum, 
free of income tax, has been declared. 
York City and County.—A dividend of 14 per cent. for the year 
is declared. The surplus, 685/, increases the reserve to 53,8031, 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier.—The report states :—‘‘ It must be obvious that 
with the capital all called up and sunk in investments that can 
for the present neither be made to yield any return nor yet be 
profitably realised, it is impossible that any great and sudden 
improvement could be effected. The restoration to a healthy 
state must be the work of time.” The board are endeavouring 
to effect a compromise with the late directors with regard to 
the claims which the company now have upon them. 

English and Foreign Credit.—Half-year’s available profits, 7,190/. 
The usual 5s per share dividend leaves as surplus 4,200/. 

Warrant Finance.—The progress made in the realisation of the 
assets since the 30th June last has not been satisfactory, and but 
little reduction has been effected in the liabilities. he direct 
liabilities have been reduced to 34,5931. The assets of the com- 
pany exhibit but little improvement. The accounts show the 
actual amount received for interest and dividends on lapsed 
| Securities to have amounted to 2,016/, the expenses to 1,711/, 
and the interest and discounts to 2,312. 


ASSURANCE COMPANIES. 

Law Life Society.—The report shows that the total income 
for the year has been 509.9197, and that the general balance is 
4,544,563. The policies issued during the year were 173, insur- 
| ing 243,2007 and producing in new premiums 9,748/. A divi- 
dend of 3! 12s per share, with a bonus of 3s per share, was 
announced on the guarantee fund, and a resolution was adopted 
for admitting members of the legal profession in Ireland and 
Scotland to the proprietary. 

London Maritime Assurance Association—Creditors’ claims 
must be sent to Mr 8S. L. Price, of Gresham street, the official 
liquidator, by the 22nd instant, the 1st March being appointed 
‘for their adjudication. 
| Thames and Mersey Marine.—The report contains the follow- 








| 
| 





i 
ihe balance carried forward on the 81st December last, deducting all 
claims and expenses, as well as the sum of 20,000/ in dividends, amounts 
to 500,112/, exclusive of the paid-up capital, 200,000/. The accounts of 
1866, now closed, have resulted in a profit of 62,0002 The directors 
look forward to a still more favourable return from 1867; and the ac- 
counts of 1868, so far as they can be at present judged of, are equally 
satisfactory, The directors now recommend the payment, free of in- 
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come tax, of a dividend of 2s per share and a bonus of 2s, together 4s 
per share or 10 per cent. for the half-year, and making, with 2s per 
share paid in July last, 6s per share, being at. the rate of 15 per cent. 
for the year. The reduction im the reserve fund was found necessary, 
in consequence of the result of the business for the year 1865. 

Universal Marine.—The ninth annual report announces that, 
with due deductions, the net premiums in 1868 were 319,501/, 
and the payments for losses were 227,129/—present surplus, 
92,372/. amount realised on the interest account was 
19,836/. A dividend of 7} per cent. is recommended, of which 
24 per cent. was paid, ad interim, in July. The distribution is 
free of income tax. 

MISCELLANEOUS COMPANIES 

Anglo-American Telegraph.—An interim dividend of 5 per cent. 
for the past quarter has been declared, free of income tax. 

British and Irish Magnetic Telegraph.—A dividend at the rate 
of 12 per cent. per annum is recommended for the half-year. 

British Indian Tea.—The manufacture for 1868 is now stated 
at 274,000 lbs, or below the estimate—the season having been 
unfavourable. 

British Land.—A dividend of 20 per cent. for the past year 
has been paid. 

Commercial Clothing, Limited.—Creditors are required to send 
the particulars of their claims to Mr T. J. Thomas, of Bishops- 
gate street Without, the official liquidator, by the 23rd February, 
the 4th of March having been appointed by Vice-Chancellor 
Malins for adjudicating upon them. 

City of London Brewery.—The profit realised in 1868 amounted 
to 64,1667. From this, 3,000/ was written off the value of lease- 
hold property ; 4,825/ was added to reserve (now 50,000/); and 
20,5271 was paid as an interim dividend. Out of the surpl 
38,8131, a dividend of 6} per cent. has been declared, making 10 
per cent. for the year, leaving as balance 6911. 

Electric and International Tiraph—h dividend at the rate of 
10 per cent. per annum, together with a back dividend at the 
rate of 44 per cent., has been recommended, both free of income 
tax. The receipts for the half-year were 202,707/, as compared 
with 179,2791. 

Heaton Steel and Iron, Limited.—Capital 400,000/, in 40,000 
shares of 10/ each. The public are offered 10,000 shares, bearing 
6 per cent. preference interest, with participation in further 
profits. The design is to purchase and utilise Heaton’s patents. 

Hull Docks.—The tonnage entered at the port had largely in- 
creased during 1868. A dividend of 5 per cent. for the year was 
declared, leaving 15,831/ to be carried to reserve. 

Lisbon Oil Mills, Limited.—A second dividend of 2s in the pound 
is payable to the creditors. 

Merchant Shipping.—An interim dividend at the rate of 5 per 
cent. per annum has been paid. No losses have been in 
the past half-year. 

Millwall Freehold Land and Docks.—The report states that 683 
ships entered during the half-year—aggregate tonnage, 32,182. 

e gross receipts were 33,237/, and the net profit 7,002/. This 
is about equal to the present debenture interest ; but this charge 
will be reduced in future to 8,500/ per annum. 

National Freehold Land Society.—It is announced that the re- 
duction in the rate of interest paid, from 5 to 4 per cent., has 
had the effect anticipated of checking the increase of deposits, 
the amount received, having been 19,978/ less, while the amount 
repaid was 125,469/ more than during the previous year. The 
receipts have nevertheless exceeded the withdrawals by 50,103/. 
The “ members’ capital” now amounts to 1,055,585/. The net 
= is 13,7291, out of which the directors propose to pay a 

onus of 1 per cent. on all shares at the end of the year, and not 
since withdrawn, which will take about 10,000/, leaving about 
3,700/ surplus. 





MINING COMPANIES. 

Don Pedro.—Produce for December, 19,500 oitavas. 

Den Pedro.—A vividend of 6s per share for the quarter ended 
31st December, making a total distribution of 14s per share, or 
100 per cent. for the year 1868, is recommend 

Mwyndy Iron Ore.—A dividend of 3s per share absorbs 6,000%, 
leaving 2,3941. 

North Roskear.—Debit balance, 2461, A call of 10s per share 
has been made. 

Perdu Carta Lead Mining, Limited,—Capital. 30,0002, in 101 
shares. These mines are situated in Sardinia, are 20 miles from 
the port, and are said to “ yield a profit already.” ep 
price is 12,8001, of which 5,000/ is in shares. 
er 


Literature. 


Tae Braziutan Campist’s Hate. By THeopore Sion, late 
Accountant of the London and Brazilian Bank. London: 
Effingham Wilson, 1869. 

TxIs guide, which has the explanatory letter-press in English 

and Portuguese, contains three series of ex e tables—viz., 

between Brazil, London, and Paris; Brazil, London, and Ham- 

burg; and Brazil, London, and Lision. The letter-press gives a 

simple account of both direct and indirect operations, 

extremes in the tables are very wide, including every probable 

variati 
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Crtut ConstpeReD, tn a Lettex tro THe Rienr How. W. 
EB. Grapstows, rsom Hewry Tirtor, D-C.L. London: 
Hamilton, Adams, and Co. 

A. rorcrst® letter on our criminal system suggesting such 

measures as the strengthening of the magistracy, the raising of 

minimum penalties to be im police magistrates, the 


abolition in cases of the alternative of fines, a stricter 
enforcement of laws against drunkenness (and amendment 
of the laws), the more frequent use of whipping, and finally, the 


seclusion for life of incorrigible offenders. Some of the sugnee- 
tions, such as the last, are perhaps of doubtful expediency, but 
the letter ought to help in stimulating publie opinion to the point 
of forcing on trenchant legislation to meet an increasing social 
difficulty. 





Travers ry THE East Inp1an ARcnireraco. 
8. Brexwore. London: John Murray. 
Me Bickmore is too loquacious and his remarks are too often 
commonplace, but notwithstanding these drawbacks he has 
written on the whole an entertaining and useful book of travels. 
His journeys were meagre among the Dutch settlements in 
the fast—and of those mainly Java and the Celebes; and 
though his professional object was’ botanical he has contrived to 
make voluminous notes on the ple, productions, mode of 
colonial administration, and similar topics of general interest. 
His account of Java is the least estes his work there having 
been anticipated by better men, and the Javanese colonial 
system in particular having been far more fully and precisel 
described by others, but the account of the obscurer Dute 
settlements and the relations of the settlers with the natives is 
\|| exceedingly interesting. Mr Bickmore had not many adven- 
itires and hardly any of a very thrilling description, but he 
handles them well, and the botanical references he allows him- 
' self, connected as they are with the most adventurous part of 
hi#travels, are not tiresome. As a single book about the region 
visited the work will probably suit the general reader as well or 
better than anything.else in his library, while there are new 
observations in sufficient abundance in the midst of what is old 
a commonplace to justify the attention of a more critical 
reader. 


| 
| 
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BOOKS RECEIVED. 


. Thom, Dublin——Childhgod’s Joy Gardner—— 
lson——Merchants’ Magazine. Dana, New York—— 


irish Admamack and Di 
Life Assurance Companies. 
Temple Bar. Bentley-——Duablin University Magazine. Herbert——Britannia. 199 
Strand —- The For-nightly Review. Chapman ——Army Reform. Macmillan. 


Hoveitqn Correspoudencc. 





[FROM OUR OWN CORRESPONDENT.) 
Pants, Thursdag. 
j The Moniteur has published the following retarn of the Bank 
j of France, made up .6 the 4th Feb. The return for the previous 






week is atided :-— 
Drsrox. 
min fe 1869. Jan. > 1869. 
ce e 

CAPITA) of the bamk  ........ccseeesescseniveceees «a 182,500,000 0 ...... 182,500,000 90 
Profits, in addition to capital .... we T,084,776 2 cceces 7,044,776 2 
Reserve of the bank and branche 22,105,750 14 ...c0e 22,105,750 14 
NOW TOBCPVE .....0...c0ene -coresseroee 4,000,000 0  .cacce 4,000,000 © 
Netes in crreulation and at the branches ...... 1,875,380,550 © seve 1,381,271,400 0 


Drafts drawn by the tank on the bramches of 

























the bank payabiéinParisorin theprovinces 54,949,794 47 ...... 85,324,221 SO 
TYCRBUTY ACCOUME..........ccc0yee oo 183,185,966 58 ...... 151,086,144 82 
Accounts current at Paris 248,967,696 8 .....6 239,008,197 65 
Ditto ip the previnces. 46,622,869 0 ..... 43,108,611 0 
Dividends payaive ..... 2,074,792 © csrce 2,465,285. 0 
Various discounts... 2,517 564 62 ...... 2,078,359 €6 
ReI8€ VI es. cote wns ecedaes coseveretesvers eoecevsnsces 933,790 85 seeces 933,790 S5 
pee Rtns ... :oeteen se caticdecitecsmsewsiehe<hinncbemein 9,346,817 76  ccocce 8,766,267 70 
2,070,630,167 42  ...+. 2079,702,804 43 
CREDITOR. f e i c 
Cash and bullion .....cccrccccccsceceesseresesccsscsocss 1,079,802,152 64 rcs 1,070,063,462 11 
Commercial bille Overdue .......00...<scsecesesseees 316,622 5  .cccse 202,241 10 
Ditto discounted in Paris 304,041,640 TO cases 318.359,014 90 
Ditto in the branches......... 285,244,973 0 rosso 290,122,132 0 
Advances on bullion in Paris 37,424,500 0 40,168,500 0 
Ditto im the provinces......... 3,608,510 0 ts 3,994,951 0 
Ditto on public securities in Paris . ese 13,640,600 UV  seccse 13,225,000 0 
Ditto in the prov! a0es.......0.coneseccecsesens sone 6,951,000 90 6,919,800 0 
Ditto on ob! ions and raiiway spares ... 37,133,100 0 ... 36,596,800 06 
Ditto in the provinces.......,ccccesecsesessersseses 28,128,700 0  crccoe 28,210,800 0 
‘itte on securities in the Credit Foncier in 
Pam casiasssaciescttarnaenciice eneeesammetees 943,300 0 cesses 96,800 © 
Ditto in the prov in $66,400 0 .rcooe 864,900 0 
Ditto to th» State....... 60,000,000 0 .ccon 60,000,000 0 
Government stock reserve..... 12,980,750 14 12,980,750 14 
Ditto other securities ........ eee sees 80,633,427 21 80,633,437 <1 
Securities held .......0.ses-cees nnenccagnrcccocsccces 100,000,006 0 ....0. 100,000,000 0 
Hote) and property ot the bank and brancnes 8,965,864 0 ...0. 8,955,117 0 
BEX PONSEs Of MANAGEMPRE, .rececrercecee>-seeeceeees 256,778 84  ..ccoe 286,878 35 
SUNGTICS.........000sercee08 _*eansceeeccesececeserscerees: = 9,086,543 84 ...... 11,722,921 $3 
2,070,680,167 42 ...... 2,07 9,702,804 46 


The Bank «f France return shows a deerease of 14,695,000f in 
the discounts with last week, an augmentation of 
9,739,000f in the coin and bullion, and one of 13,463,000 in the 
private deposits. 

The Bourse during the past week has continued to entertain the 
conviction that the dissension between Greece and Turkey will be 
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.4te February, 1870. Everyone asks if the Government has made, 





[Feb. 6.1 s+ .9, 


arranged by the acceptance by the former of the Declaration of 
the Genference, and accordingly prices have improved :— 











Jan. 28 Feb. 4. 
ive f ¢ 
PRC. .ceccceeccoveserccccecsoees 10 BBB ccoventee 71 2 
DERG, TOW. ccceeveccoonthcdeuve 70°20. evcevee 70 90 
Ditto ditto, discountable... 7045 ......... 71 10 
ONG cisdleareiedeedietvegiereers aie “ai 
Four-and-a-Half 108 0 
Thirty years’ bonds ... 485. 0 
Bank of France 8045 0 
Credit Foncier 1575 0 
Oredit Mobilier 295 0 
Sociéte Générale ............-++ 591 25 597 50 
Comptoir d’Escompte ........« 727 50 720 0 
Oredit Industriel .............+. oa aa 
Parisian’ Gas .............00000. . 1577 50 1595 0 
Compagnie Immobiliére ...... 97 50 
Transatlantiques Frangais ... 310 0 
Messageries Imperiaies......... 730 (0 
United States 5-20 Bonds...... ste 
Teakiam: Loan: ........0seecwserseve 54 80 
Italian Tobacco Loan ......... SBD DB: ..dcsrcins 482 50 
Turkish Five per Oent......... 38 25 40 0 
Mexican Loan, 1864............ ane 
TIRUEO OF LEED Secegercepesvesese 156 
Northern Railway............... 1176 
Orleans 93% 
Eastern 
Mediterranean 
Western 
Southern 
Austrian 
South Austrian Lombard 
North of Spain .......cccceceseee 63 
Meridional of Italy ............ sik .*.. bopemande 





Tlie great meeting of the cotton spinners aad manufacturers ot 
Alsace, held last week at Mulhouse, had by no means: the ims |} 
portance that was expected. It was said in Puris that itn obj 
was to protest against the Treaty of Commerce; and as: the Algge 
cian manufacturers.are numerous end wealthy, as tvo many of 
them years ago declared that they were not afraid of foreign com. 
petition, and so rendered real service in promoting commercial 
reform, a demonstration on their part against the Treaty would:no 
doubt have possessed great weight. But what chiefly occupied 
the meeting was the old grievance relative to the free admission 
of cotton fabrics to be printed, subject to the condition of export; |} 
and it agreed to sign a petition to the Minister of Commerce’com- 
plaining that the concession recently made—(that . the .perind!|} 
allowed for exportation after printing shall not exceed four 
months from the import)—is too long to give a sufficient: protas- 
tion. against their foreign rivals, particalarly the Swiss. This 
is of little consequence, though it shows an  illiberal 
spirit. Subsequently, however, to this meeting, a certain 
number of spinners and manufacturers resolved to form am aago- |} 
ctation “ for the protection of the cotton industry in the Hast,” 
its mission to be to watch over everything that concerns. the inte, 
rests of thut branch of enterprise. This also was. of no great 
significance as regards the Treaty of Commerce,jand any impor. |) 
tance it may have possessed wa> greatly lessened by a number of,|/ 
the most influential manufacturers of Alsace, among them Messrs 
Dolitus-Mieg and Co., Steinbach Keechiin and Go., Thierry-Mieg 
and Co., Kochlin’ Freres, having published a declaration to the 
effect that “they denied the right of the promoters of the association 
to take the title they had assumed, aad that they formally disputed || 
their right to play the part they had arrogated to themselves.” Thus 
then Alsace must not be counted on in the crusade the Proteetion- 
ists are getting up against the Treaty of Commerce. In Nor- 
mandy, however, these people are beginning to stir, aud perbapa 
they may be able to make some noise there. At Lille aod Rou- 
baix they are aiready in motion. In the former town 260 of 
them have sent ao aduress to the President of their Cusuwberof 
C.mmerce denouncing the Treaty. Among other things 
they say that whilst from 1849 to 1859, betore the. conven- 
tion was enterei inte, the number of spinners increased 
from 27 to 43, and of spindles from 231,000 to 497,000, io. the 
year 1867 the number of spinners had fallen io 35, and the 
spindles. had only iucreased 13,000. The Roubaix maau- 
facturers on their part have sent a deputation to Paris to|}) 
complain of the ‘Treaty, and notably of the fact that under it the 
import of mixed fatrics was 37 per cent. more in 1868 thaa ia, 
1867. The deputation has bad a conference with the Minister of 
Cowmerce, and it demands one of the Emperor; though the 
Minister tried to tranqvilise it by promising that ‘ there snould 
be no more treaties,” aud that the regulation of tariffs should be 
left to the Corps Legislatif, Tae Chamber of Commerce. of |} 
Roubaix has written ie to the Minister, of which these are 
the chief points:—‘‘ All our population is in a state of extreme 
anxiety. Everybody de-iees. to know if the suffering» of our 
industry will end with the terminativn of the Treaty—xhot is, the 


or is about to make to Hogland, the notitieation which 1s obli- 
gatory twelve montis m advance. It would be a pubic misfor- |/ 
tune if, from a too tardy notification, industry were enforced tose 
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the Treaty for a year more, alihough the attention of the 
bas been so often called to the above mentioned 


| date......... We entertain the confidence that the question has 


been or will be solved in a sense favourable to the immense 
interests of national labour.” 


In the annual meeting of the shareholders of the Bank of France, 
held a few days back, M. Victor Bonnet, who has written on bank- 
and economic questions in newspapers and reviews, offered 
himeelf as a candidate for a vacant seat in the Board of Directors 
—* Regents,” they are called; but M. Hottinguer, the eminent 
banker, who also presented himself, was preferred by a majority of 
68 votes to 38. It is the fashion in these parts to say that there 
are too many bankers at the head of the Bank of France, and 
that men who take other than a ‘‘ mere banking view” of com- 
mercial affairs ought to beadmitted. And these remarks have 
been repeated apropos to the rejection of M. Bonnet. But in 
honest truth one cannot deny that the shareholders of the Bank 
have not erred in supposing that a banker of great practical expe- 
rience, chief of an important house, is better qualitied to manage 
theie business than an economis: whose knowledge of banks is 
merely theoretical. 


The shareholders of the Immobilitre Company held a geceral 
meeting on Saturday last to take into consideration the arrangement 
Count de Germiny, President of the Company (he is nominated 

the Government, not by the shareholders) has concluded with 
es Pereire and other ex-directors, to the effect that in con- 
sideration of the losses that Company and. the Credit. Mobilier, 
of which also they were directors, have sustained, they shall pay 
36,000,000 (1,440,000/) to be divided between the two Com- 
panies, in the p tion of 20,000,000f to the Immobiliére and 
16,000,000f to the Mobilier. Count de Germiny presented a 
report, stating that he had concluded in the name of the two 
Companies an agreement (he used the loftier word of “ conven- 
tion”) with the ex~directors, by which, in consideration of their 
contribating the said 36, 000,000f, they should be relieved from 
the actions at law which have been or may be raised against them, 
and also from the guarantees they have given to engagements of 
thetwo Companies with the Bank of France. It is worthy of 
notice that. the said agreement does not say that the losses sus- 
tained-are the reason why the ex-directors consent to contribute 
36,000,000f; though everybody knows that they are: but 
oe sets forth that “divers projects of amalgamation having 
eeee, prepared between the Credit Mobilier and the Im- 
mobiliére Compenies,” the ex-directors, “with the view of 
promoting the realisation of these projects. and moved by 
the interest they have not ceased to take in the two Compa- 
nies,” ‘have “ decided on offering the said subvention.” This is, as 
Voltaire would say, “a strange way of writing history.” The report 
of Count de Germiny, after stating that some of the ex-directors 
who had at first refused to join Messrs Pereire end their friends in 
this contract, had since “pdhered ” to it, whereby the amount to 
be contributed had increased from 36,000,000f to 36,975,000f, 
proceeded to argue that the ex-directors could not be expected to 
consent to such an important sacrifice, unleas they were protected 
against legal proceedings; and it asserted that in his opinion the 
arrangement come to was not only necessary to the interests of 
the company but to those of its creditors, to which it was bound 
tohave regard. The report accordingly called on the meeting to 
After the reading of this document a 
stormy discussion arose, in the course of which some hard things 
were said of the ex-directors, and in. the course of which also one 
shareholder declared that the Company was bankrupt and ought 
to declare itsett so. Eventually a resolution was proposed to the 
effect that the meeting approved of the arrangement, subject to 
the condition that tue Credit Mobilier should on its part sanction 
it also, and praying Count de Germiny to bring about “a 
treaty of alliance” between the two companies. The proposal 
ofthis. resolation led to a great tumult, and some of the share- 
holders, in. French parlance, “invaded the tribune.” Eventually 
& portion of the shareholders withdrew, and the rest voted by “a 
— majority” (such is the announcemens made in the name of 
)-—in reality by 160 to 14—the sanction of the agree- 
oa But a grave question ari-es as to whether the vote was 
regularly taken, inasmuch as in the confusion that prevailed it 
‘was not put trom the chair et all—or at least not put ina form 
intelligible to the meeting; and the votes were besides not re- 
ceived in the usual way, but by inscriptions on cards. Some of 
the eee it is alleged, intend to appeal to the Courts on 
these points. A still graver eeeienes gested by lawyers, re- 
mains bebind—namely, as to w cae $ = vote of the meeting, 


The decision of the Imperial Court in the action (noticed 
last week) brought by some shareholders of the Madrid, Sara- 
ane sees coe against Baron G, de Rothschild, Mr 
directors, is to the effect that the case shall 

a its marite on the 10th February, and pone in the 
the Court will rule whetber or not the books and papers 

a! the plaintiffs shall be produced as necessary to their 


case. A subsidiary question of some importance es. regards 


mpanies has been raised in connection with the affair— 


weal as to whether the directors of such enterprises can be 
required to plead out of the country in which the companies are 
established, and have their ‘legal seat.” The Court held that 
the French Code declares that asevery man who does wrong to 
another is bound to afford reparation, a person who may think 
himself injured in France by the directors of « foreign company 
can ap to French tribunals. 

The Société Générale bas not published the result of the sub- 
seription to the East Hungary railways, but the answer to in- 
quiries is that it was highly satisfactory. As the Hungarian/Go- 
vernment guarantees a liberal interest on, and the eventual 
redemption of, the Company’s shares, and as there is no reason for 
doubting either ite will or its ability to keep. its engagements, it 
is highly probable that the public have regarded the investment 
with favour. The shares have been treated at a premium. 

A curious affair has excited some interest. An enterprising 
money changer, taking advantage of the Monetary Convention of 
1865, which allows the silver coms of any State participating in it 
to civeulate i in the territory of the other, and which fixes.the pure 
metal in each coin at 835 parts out of 1,000, instead:of 900 as for- 
merly in France, has had coined at Paris a vast quantity of Greek 
money (Greece recently adhered to the Treaty), and has put it into 
circulation. The profits he realised were very considerable, and 
in fact it appears he offered a provincial banker 15f per bag of 
5,000£ to assist him in disposing of his Greek coin. eee 
have been addresaed to the Government, and orders have. been 
given to stop the coining. Such an ingenious mode of turning the 
convention to account was not foreseen by its authors, 

Messrs Stern and Co., contractors for the Italian Tobaceo-loan,; 
notify to the bondholders that the shares to which they ‘are en~ 
titled in the proportion of one for every ten bonds, will be deli- 
vered to them fromthe 5th to the 20th of February; on pre- 
sentation of their titles. The shares will be considered paid ‘up 
to the amount of 50 per cent., or 250 Italian lire, or to a corre- 
sponding amount in francs, or according to the rate of exchange, 
which will be fixed daily. 

The arrangement come to between the Eastern Railway, of 
France and the Luxembourg (Wilhelm) lines has, been definitively 
sanctioned by the King of Holland as Grand Duke. The Eastern 
Company is to have the use of the Luxembourg lines, at a rent of 
3,000, 000F; 

The Austrian Government notifies that it has charged at Paris | 
Messrs de Rothschild, the Credit Foncier of Austria, and the 
Comptoir d’Escompte, to effect, are any cost whatsoever, the 
conversion of the Austrian general debt according to the lew of 
tho 20th Jane, 1868, and thatthe date at which this operation 
will be proceeded to will be hereafter indicated. | 

The National Bank of Greece announces the payment from | 
6th February of 69} drachmas as dividend of the second balf of | 
1868. The sum is nearly 14 per cent. on the capital, and the | 
Bank, it is said, augmented last year its reserve by 283,005 
drachmas, making the total 6,889, 734, the eapital being 
15,000,000. The dividend is to be paid at Paris by Mesers de 
Rothschild. 

The receipt at the latter end of last week of a telegram from | 
Trieste stating that a great fire had broken out in the goods sta- 
tion of the railway ia that town, prodaced some uneasiness among 
the holders of shares of the South of Austria. and Lombardy | 
Company ; but the losses it turns. out are much less than was 
feared, and are besides covered by insurance. | 

The following is the market report :— 

Frour.—At Paris, yesterday, eight marks, 57f the eack of 157 Kkilloges |} | 
superior and seven marks, 56f 50c. Prices have a downward tendency. | 


Wueat.—In most provincial markets calm has prevailed, and a | 
variations in prices have been insignificant. At Paris, yesterday, choice | 
I sserinsxsczs=cici<-c te eeseiieentndinnti aca cemememeeamneemenamene 





white, 35f 25¢ to 35f 50c the sack of 120 kilogs; first quality, 33f to | 
84f; other sorts, 31f 50c to 82f 50c; ordinary, 29f to 31f.. 

Corton. —At Havre, in the week ending Friday, 10,291 bales were | 
sold, and the stock was estimated at 59,400 bales. The closing quota-~ | 
tions, compared with those of the preceding week, were If lower for | 
United States and Coconada, lf to 3f lower for Sorocaba and Minas, Lf 
to 2f lower for Cumana, 2f for Tinnevelly; other sorts unchanged. | 
New Orleans, very ordinary, was consequently 123f the 50 kilogs; 
Oomrawattee, good ordinary, 112f; Tinnevelly ditto, 110f; Madras 
ditto, 106f. This week the market has been very active, and yesterday 
New Orleans, very ordinary, was 137f to 137f50c; Oomrawuttee, good 
ordinary, disposable, 114f to 115f. 

Corrrs:—The sales at Havre, in the week ending Friday, were-80 
sacks Port-au-Prince, 62f the 50 kilogs, in bond; 300 Jacmel, 57£; 100 
Cape, 627; 25 Gonaives, 73f; 52 casks Jamaica, "eof 50c; 126 sacks La 
Guayra, 798 ; 350 Maracaibo, 67f 50c; 1,715 Rio not washed, 44f to 
55f; 300 Santos, 56f; 229 Bahia, 49f ; 500 Manilla, 66f; 4,800 Malabar 
and. Mysore, 66f to 68f. By auction, 20 sacks St Mare sound, 60f to 
68f; 85. Rio sound, 72f to 75f, duty paid. This week, Guatemala, 
77f 00 ; Rio, 49f; Bahia, 568; Guadeloupe habitant, 1858 ; St Maro, 
66 ; Porto Rico, sit to 85h At Bordeaux, last week, 215 ‘sacks. Rio 
washed, 82f and 78f; 85 not washed, 57f; 90 La. Guayra non-gragé, 
66f; 60 ditto gragé, 808 ; 292 Mysore, 98f; 595 bags Reunion, 110f to 
112; some French West India, prices kept secret. This week, Guade- 
loupe, 150f to 155f; Mysore, prices not stated; Rio washed, 84f and’77f. 
At Nantes, last week, 220 sacks Ceylon native, 67f; some Ceylon plan- 
tation, 92f and 95f; 889 bags Reunion, prices not stated. No sales this 
week. At Marseilles, last week, 5,444 fardes Mocha, 126f; ‘120 ditto, 
110£; 1,599 sacks Rio, 51f 50c to 54%. This week, Rio, 45f 50c to 56c. 

Sucak.—No sales were mado at. Havre in the week ending —— 
This week, usine, on sample, 60f. At Bordeaux, last week, some French 
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West India, 49f 50c, bonne quatrieme; and usine, 52f 50c; 1,038 casks 
Havana, 34f 25c, No. 12, of Holland. This week, Reunion, 55f 25c. 
At Nantes, last. week, 3,007 casks Havana and 216 sacks Mayotte, 
prices not stated; about 20,000 sacks Reunion, 58f 500 to 54f, bonne 
A some French West India, 60f, on sample; 49f 500 and 
9f 75e, bonne quatrieme. This week, Reunion, about 55f, bonne 
quatrieme; Mayotte, 49f 50c, ditto. At Marseilles, last week, 10,000 
sacks Pernambuco, 32f 75c, No. 10; 386 casks 695 sacks Bahia, 33f 50c, 
No. 10; 1,500 sacks 29%, indifferent quality; 7,327 casks 
Havana, 33f 75c and 34f, No. 12. This week, Havana, 33f 25c, No. 12, 
and 37f, high quality; Pernambuco, 32f 50c, No, 10; Egypt, 29f, No. 
4; French West India, 31f 50c, bonne quatrieme. 

Inpigo.—The sales at Havre, in the week ending Friday, were 14 
chests Bengal new, 2f 50c above the estimates; 6 ditto and 37 serons 
Guatemala, at prices kept secret. This week, Guatemala, If 17}o 

emium, and at prices not stated ; also Bengal new. At Bordeauz, 

week, 45 chests Bengal, 50 Kurpah; prices kept secret. This 
week, Bengal and Kurpah. 

Hipxs.—The sales at Havre, in the week ending Friday, were 3,830 
La Plata ox and cow, 110f to 115f the 50 kilogs; 509 ditto, secondary 

ity, 97f 50c; 500 Monte Video salted saladeros ox, 64f; 1,810 

Plata mataderos cow, 55f 50c to 56f 50c; 1,900 Rio Janeiro salted 
ox, 57f T5c and 57f 50c; 1,100 Para salted, 54f. By auction, 665 Lima 
dry, 87f to 89f 50c; 624 dry and salted, 73f to 73f 50c; 8,484 salted, 
55f250te56f 50c; 181 Hayti dry and dry salted, 47f 50c to 62f; 457 Porto 
Plata dry, 59f ; 220 Nassau salted, 48f 50c to 53f 50c ; 53 horse salted, 
42f 75c ; 247 Java cow, 76f 50c to 79f 50c. This week, Buenos Ayres 
dry cow, 106f; Monte Video salted saladeros ox, 63f 25c ; Valparaiso 
salted ox and cow, 57f 50c. 

Woo.t.—At Havre, in the week ending Friday, 275 bales La Plata 
unwashed, If 20c to 1f 75c the kilog; 178 Peru, lf 80c; 175 Russia 
washed, prices kept secret. This week, Buenos Ayres unwashed, 100f 
to 170f the 100 kilogs ; La Plata sheepskin, different prices. 

Tattow.—The sales at Havre, in the week ending Friday, were 63 

125 demi-pipes 453 casks La Plata sheep, disposable, 52f to 

50c the 50 kilogs; 650 demi-pipes ditto, for delivery, 53f 50c to 

58f 75c. This week La Plata sheep, 51f 25c¢ to 53f 75c. At Paris, 
yesterday, the 100 kilogs, without octroi duty, 11f 50c. 

Srimr.—At Paris, yesterday, 3-6 first’ quality, 90 deg., 69f the 
hectolitre. At Bordeaur, the day before yesterday, 3-6 Languedoc, 86 
deg., 95f; 3-6 beetroot, first quality, 90 deg., 75f 








COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a copy of a despatch from the acting British Consul at Zanzibar, enclos- 
ing copy of a notification which he has issued, in consequence of the 
proclamation relative to the currency recently published by the Sultan 
of that country. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
copy and translation of a decree issued on the 19th December last by 
the Peruvian Government opening the navigation of the rivers of that 
country to the merchant vessels of all countries. 

The average strength in 1867 of the European troops in the Bengal 
army was 34,603 men. In the months of November and December 
6,000 were withdrawn, and in calculating the admissions and death-rates 
the returns of the first ten months only have been regarded. The 
average daily sick was 1,803, or 53 per 1,000. The deaths were in the 
proportion of 30°95 per 1,000, representing a loss of life greater than 
any that has occurred in any year since 1861, but explained by the 
occurrence of an epidemic of cholera. The total deaths numbered 
1,071, and 479 of these were from cholera—that is, among the European 
troops. The total loss from invaliding and death together amounted to 
7823 per 1,000. The native army numbered 39,114 men; the deaths 
were at the rate of 16°77 per 1,000; the daily number 1,834, or 46 per 
1,000. The native enjoye¢ a remarkable immunity from cholera as 
compared with the European troops; 240 cases occurred, and 184 of the 
attacked died. In the gaols there were 54,962 prisoners in 1867, or 
2,500 less than in 1866. The sick-rate for these was 32 per 1,000; the 
death-rate 38.32, or 24 per 1,000 less than in 1866, and 72°49 less than 
in 1860. These are satisfactory results. The mortality and sickness 
from dysentery and diarrhcwa are still large; 10,929 cases occurred in 
the year. Fever was abundantly present again. 
>. The number of emigrants who left the ports of tho United Kingdom at 
which Government agents are stationed in the year 1868 was 192,344 ; 
from other ports, 3,977. Of these 196,321 emigrants, 58,268 were 
English, 14,954 Scotch, 64,961 Irish, and 51,956 fereigners; the origin 
of 6,182 not being distinguished. In 1867 the total number of emigrants 
was, 195,953, including 88,622 Irish. In 1868, 155,532 sailed to the 
United States, of whom 57,662 were Irish ; 21,058 to the North American 
colonies, 12,809 to the Australian colonies, and 6,922 to all other places. 
More than half of the emigrants in 1868 are comprised under the 
following heads of occupation or condition—General and agricultural 
labourers, 50,515 ; children under 12 years of age, 38,416, of whom 8,096 
were infants under one year of age; married women, 23,597; female 
domestic servants, 8,592; farmers, 7,258; miners and quarrymen, 8,500 ; 
gentlemen, professional men, and merchants, 7,171; carpenters, 2,553 ; 
tailors, 951; clerks, 790; smiths, 712; spinners and weavers, 381; 
seamen, 278; andcoalminers,289. Out of the total number of emigrants, 
44,309 were married—viz., 20,712 males, and 23,597 females; 107,468 
were single adults, of whom 74,053 were maler, and 33,415 females. The 
returns. show that the emigration of 1868 was smaller than in any of the 
four years 1863-66, but exceeded that of 1867 by about 360. Glancing 
at the nationality of the different classes, it is seen that there was an 
increase in the emigrants of 1868, as compared with those of 1867, of 

2,774 English, 2,088 Scotch, and 20,768 foreigners, while among Irish 
emigrants there was a large decrease of 23,661. 
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Mr J. R. Scott, the Registrar of the London coal market, has pub. 
lished the following statistics of imports and exports of coal into ang 
from the port and district of London, by sea, railway, and ca¥al, during 
January, 1869 :— 











Iurorts. 
By Sxa. By Ratiwar anv Cawat. 
Tons, ewt. 
se» 140,736 | London and North-Western... 93% 9 
see 106 71,381 0 
we THA15 31,400 0 
8,873 31,708 13 
ese 29,009 23,122 15 
1,119 1,93? 1 
oo 4,438 1,089 6 
768 22 0 
- 170 737 0 
= 576 15 
ee ene ove River Thames, via Wey- 
.° ese ose WEBRSD scocccesscuscescciodveses o “a 
ove 1,357 
ove 767 

me ——el | 
TOtAl rocccerecseseveee 588 1. 264,158 Total .ooeeseees ee eose 220,868 18 
Imports duringJan.,"68 633 ... 288,769 | Imports during Jan. 1868 ... 276,067 15 
Decrease in 1869 ...... 45 ... 24,611 | Decrease in 1869 ........ cvvoee 55,199 9 

Exports. 


Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during January, 1869 :— 

1, Railway-borne cval passing “ in transitu” through district ...........0.tONS 
2. Sea-borne coal exported to British Possessions, ars Sean ne, 
o8 







OF tO the CORSE ........eecersereereees — waveccceceoncsccesoossesssconces 36,468 
Ditto sent beyond limits by railway.........-ceccosesecsrereessersseenseers - 10,661 
Ditto by canal and inland navigation ......<<..cnss0-seererser woveencocesee - 4,133 
a 
3. Railway-borne coal exported to British Possessions, or to foreign - 
parts, or the coast ....... — ereevecceseoscoece: - 16,767 
Ditto by rail beyond district ...........« eve 
Ditto by canal and inland navigation ...... ecccecee 328 
—— 17,005 
4. Sea-borne coal brought into port and exported in same Ships ....cess.eer+0 ° "1s 
Total quantity of coal conveyed beyond limits of coal duty district 
during January, 1869.......00cccescessreeeeeedeceeeees esedcauneootacntal ecceceanees: woreneee 76,698 
TEPOLIIIIRIIIDY TIED ns cscnenduneneecoenmsntnenannennasetnnmnnemntineminnasts escenpesn ecoseee 61,405 


The following return shows the state of the note circulation i 
United Kingdom during the four weeks ending January 2 :— 


TRCNORE  wasccaseerepecenseseceneee: eccoenannepe: 


United Kinedom..........c<ccseresseseeeee 39731787 nee 1105536 
And, as compared with the month ending the 4th of Jan., 1868, the 
above returns show a decrease of 486,787/ in the circulation of notes 
in England, and an increase of 354,865/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English 
banks are below their fixed issue 1,323, 990/, the English joint stock banks 
are below their fixed issue 489,979/—total below fixed issue in 
1,818,969/; the Seotch banks are above their fixed issue 2,126,078/; the 
Irish banks are above their fixed issue 439,784. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Dec. 30, 1868, was 18,184,366/, being a decrease of 330,583i 
as compared with the previous month, and a decrease of 3,717,3941 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 2nd of Jan.:—Gold and silver held by the Seoteh 
banks, 2,924,501/; gold and silver held by the Irish banks, 2,605,882/— 
total, 5,530,383/ ; being a decrease of 72,8751 as compared with the 
previous return, and an increase of 193,327] when com pared with 
the corresponding period last year. 


The revised and final numbers for the year 1867 for South Australia 
have been declared by the Government statist in a detailed report just 
issued. The population of South Australia on January 1, 1868, was 
172,860. Only one emigrant ship arrived during 1867, landing $49 
souls, Government assisted emigration to this cclony having been dis- 
continued fora time. Notwithstanding the introduction of these 349 
emigrants at the public expense, the total emigration from South Aus- 
| tralia in 1867 (4,046) exceeded the influx of population (3,651) by 895 
| persons ; a similar circumstance has not occurred since 1860. This 
diminution was not so much owing to an increased emigration from the 
colony as to a falling off in the number of arrivals. The total sum 
spent on emigrants to South Australia in the ten years 1858-67 was 
359,534, averaging 19/ 12s per head. The public revenue in 1867 
amounted to 716,294/, showing a decrease of 233,479/ upon the income 
of the preceding year. This deficiency was chiefly owing to a decrease 

in the demand for land, a reduction in the land revenue, and a ge 
depression in trade, causing the Customs’ receipts to fall about 12 per 
cent. The year 1867 was commenced with a balance in the treasurer's 
hands of 403,091/, so that, although the expenditure of the year was a8 
much as 1,003,271/, or only 61,052/ less than that of the preceding year, 
the balance in hand amounted at the close of 1867 to 116,114/. The 
public debt of the province amounted on the 31st December, 1867, to 
1,077,750/, showing an increase of 302,150] during that year. The com- 
mercial transactions of 1867 were of a more favourable character than 
those of 1866; in place of a small balance of produce exported over im- 
ports consumed, viz., 23,595/, the large sum of 658,228/ represented the 
difference between the import and export trade of 1867; the total im- 
ports being valued at 2,506,394/, and the exports at 3,164,622/; in the 
ing year the imports were 2,835,142/, and the exports were 


2,858,737/, The combined import and export trade with the United’ 
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Kingdom in 1867 amounted to 2,624,268/ or less than that of the pre- 
coding by 411,870 In 1867 the exports, the produce of the 
colony, ory increased to 2,776,095, that is, they had more than doubled 
in the last ten years. The area under wheat in 1866-7 had increased 
from 410,608 acres to 457,628 acres, yielding the large quantity of 
6,561,451 bushels, against 3,587,800 bushels in the year preceding ; the 
harvest was most prolific, the average yield of wheat being 14 bushels 
20 lbs per acre, against 8 bushels 44 lbs in the previous season. During 
the year 1867 555 vessels of 167,547 tons entered at ports in South 
Australia, showing an increase of 31 vessels, but a decrease of 1,892 
tons as compared with 1866. The agricultural statistics for 1867-8 
show the following interesting results:—The quantity of freehold land, 
occupied either by proprietors or tenants, averaged 20-7 acres per head 
of ion; in no other Australian colony has so high an average 
been attained. The largest class of occupiers were those farming from 
100 to 200 acres, their number being 2,713 out of a total of 9,499, or 25-4 

cent. of the whole body ; next in number were the farmers of from 

to 100 acres, of whom there were 2,214. Farms of from 200 to 350 
acres were held by 1:715 persons—the average extent of these holdings 
was 259 acres. The total area of cultivated land in 1866-7 was 
739,714 acres ; in 1867-8 it was 810,734 acres, averaging 4°69 acres per 
head of population, whereas in Victoria thera was but nine-tenths of an 
sere of cultivated land for each inhabitant, in New South Wales but 
one acre, and in Queensland only one-quarter of an acre. 


TU READERS ANL CURRESPONDERTS. 


The Editor of the Economist cannut undertake to return rejected 
communications. 


Com nvnications must be authenticated by the name of the writer 


eve Bankers’ Gazette 
BANK RETURNS AND MONEY MARKE1. 
BANK OF ENGLAND. 
(From the Gasgres ) 


Am Accounr pursuant to tne Act 7ta and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 3r2 aay of Feb., 1865. 


ISSUE DEPARTMENT. 
£ 
32,449,725 | Government Debt ..........+«. owe =11,015,100 
Other Securities .............+. 3,9 
Gold Cein and Bullion 
Silver Bullion 


Wobes lssted.....ecesccoree-seeveeee 


984,900 
17,449.725 


32,449,725 32,449 725 


BANKING DEPARTMENT. 


£ 
Capital ........ eee 14,558,000 | Government Securities 
3,3€5,472 | Other Securities 
a a (mag — Notes 
vings Banks. Gold 
Commissioners of National 
dendAccountsa 4,570,925 


£ 
14,026,710 
16,996,526 
8,628,' 35 
1,001,480 


40,712,751 
FRANK MAY, Deputy Chief-Cashier. 
TRE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ Assets. & 
Otealation (including Bank SOCUriti€® sessecsseveseesseeesennnee 31,470,238 
bills ww» 24,811,278 | Coin and Builioa 18,511,205 
4,570,925 
17,735,765 


46,617,968 49,931,441 
The balance of Assets above Liabilities being 3,863,473), as stated in the above 
head Rest. 


account uader the 
E * FRIDAY NIGHT 
aan veeting accounts, compared with those of last week, 


6 40,712,751 
Dated tae 4th Feb., 1869. 


Increase. 
& 


iS ~ 2,220,898 
wd 1,108,000 
76,890 ae 
pis 314 892 
32,949 os 
‘oo vere 681,702 
The following is the official return of the cheques and bills 
at the Bankers’ Clearing-house :— 
Wee ending Week ending Week ending 
Feb. 3, Jan, 27, Feb. 5, 
869. 1369. 1968. 
; £ 


& 
8,642,0°0 


88,653 000 59,916,000 "76,196,000 

Bankers’ Clesring-honse, Feb. 4 186 en oe DERLYSHIRE, Chiet-inspector. 
The Bank of England return made up to Wednesday, the 

3rd inst., shows that there have been unusually large with- 

drawals of “other deposits,” and that this, together with an 

increased demand for discount and efflux of a quarter of a 

pe bullion, has diminished the total reserve by 
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Subjoined is our usual table, affording a ve view of 
the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 
a period of four years, ing with the present date, as 
well as ten years back, viz., in 1859 :— 

As srerevondting, don 1859. | 1866, | 1867. | 1868. | 1869. 


113,068 | 14,068,246 
18,716,418 | 16,443,736 | 16,996, 
11,000,023 | 13,075,854 
—— 21,755,234 


c 2pc 
Average price of wi 4la 7d ase {oe 62s 6d Com 5 
BxchangeonParis(shrt)) 25.7) 124 | 26 15 25 25 124 22h 25 10 17) | 26 194 20 
— Amsterdam ditto... 11 15} 16 [11 173 18§ 11 15§ 17 | 11 175 18 | 12 194 19 
- @montha)| 13 6; 6) | 13 10 105 | 13.8 9 | 18.94 10 | 18 10 104 
In 1859, the semi-official journals of Paris were ful- 
filling their mission of familiarising the public mind 
with the idea of coming war. The Emperor's speech 
at the opening of the Legislative Assembly had failed 
to calm apprehension. The subscription to Messrs Roths- 
childs’ Austrian loan had closed, and the extent of the 


response had been very limited. 


In 1866, the reported embarrassment of a contractor, having 
large accounts with some of the financial companies, had oc- 
casioned a serious fall in the value of financial shares. There 
had been a good demand for money, at a fraction below the 
Bank rate. 


In 1867, the Bank of England rate had been reduced from 
34 to 3 per cent., and, in the open market, the rate was 
# less than the official minimum. After some opposition an 
official quotation had been given to the scrip of the Chilian 
loan. 

In 1868, the Bank rate had fallen to 2 per cent., and 
good short bills were taken in Lombard street at 1} to 1g 
per cent. The exports of gold to the continent during the 
week had amounted to about 600,000/, being principally in 
payment for the heavy importations of corn ; but notwith- 
standing the extent of the shipments, they exercised very 
little influence on the market, on account of the enormous 
accumulation of money. An injunction had been obtained 
against the directors of the Metropolitan Railway Company 
to restrain them from distributing the usual dividend of 7 
per cent., but an interim dividend of 5 per cent, had never- 
theless been declared. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficieney of 
2,208,392; in 1866, a deficiency of 6,518,4811; in 1867, 
a deficiency of 448,823]; and in 1868, am excess of 
4,505,5071. In 1869, there is an excess of 732,239/. 

Discount AnD Money Marxer.—There has been again a 
tendency upwards in the discount rates this week and a 
diminution in the supply of money in the open market, the 
reasons for which so far as can be seen appear to be as fol- 
lows :—The turn in the exchange on Paris which has taken 
from us daring the week nearly three quarters of a million of 
gold alone, and which will take from us more before it stops, 
is caused to a large extent, there can be little doubt, by the 
late loan operations to Spain, Italy, Russia, and Egypt, and 
the increased demand for the means of remittance to the East. 
To attribute the movemen*, however, as has been done by 
some, to the importation of Egyptian bonds solely, is 
erroneous. Such a conclusion would be to under-estimate 
very considerably the effect which is required to influence to 
this extent the exchange between England and France. The 
approach of the 4th of the month brings wits it some in- 
fluence upon the money market, although the effect is only of 
a transitory nature. At the Bank of England, owing to the 
improved demand outside, business has been a little more 
active at the discount department, but the difference from the 
open market rate of a quarter per cent. is sufficient 
to bar the entrance against all but those who look 
upon the Bank of England rate traditionally as the 
proper rate which they are accustomed to pay. The discount 
houses, in consequence of an increased demand upon their re- 
sources, have been taking in deposits from the banks fraction- 
ally above the terms current for deposits at 14 days’ call. 
The demand for silver for the Hast has continued since our 
last, and an improving demand for the means of remittance 
to that quarter if continued must be kept steadily in view as 
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sn important drain upon our resources. The more or less in- 
creased activity in the cotton market for some time past, and 
the consequent improvement in prices, accounts for the firm- 
ness in the silver market, and the better demand for India. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 










30 to 60 days..... -- 2% 2% per cent. 
ee = per cent. 
4 to 6 months—Bank bills .... - 35 3} per cent. 
4 to 6 months—Trade bills . 4 per cent. 


The allowance for deposits at the joint 
discount houses is as follows :— 


Joint Stock Banks .......ccccccerscsescsosseeees 2 per cent. 
Discount houses at call ............ceesseeeses 2 per cent. 
Do with seven days’ notice « ...........<.0+++ 2} per cent. 


Do fourteen days 


COR ee eee eecesereeeeesereeseeeee 


pe 
The London and Westminster allows only 1 % for sums below 500/. 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate. 
Per cent. 


Open Market. 
Per cent. 


lg 

4 

23 3 
13 2 
3} 


25 8 





6 
The following are the changes in the Bank of France re- 
turn for the week :— 


LNCREASE. z 
Coin and bullion ...........cccecececesessene o> 890,000 
SIIUIIIITIND  niccheckntmonecsnanionccnsoess 540,000 
PEED iciccctittniiagnmtmanhiiaahidienne 36,000 

DEcrEasE. £ 
Bills discounted  .........ccccccsssveessecesees 590,000 
Notes im circulation  ........s..ssscesseeess 200,000 
Treasury balance ..........-cecrenresseesesnee 729,000 


This return shows that the resources are again considerably 
| inereased through the influx of bullion, and falling off in the 
total of bills discounted. 

Eneiish Government Srocks.—For some days past the 
Government funds have remained steady, scarcely even influ- 
enced at all by the fluctuations upon the Paris Bourse or the 

| withdrawals of gold from the Bank for export until towards 
the close of the week, when it was seen that over a quarter of 
| @ million had been taken out, in addition to a larger sum 
| purchased in the market for export, and a large amount just 
arrived from Melbourne would follow to the continent, wnen 
|Consols fell 3. For some little time subsequently to the 
| January distribution of dividend the tendency was upwards, 
and the reason for this may be traced to the reinvestment 
| which usually follows the payment of the interest. The pre- 
| sent quotation is above the lowest of February last year—923 
jamd so far the situation may be said to be a little im- 
|proved. With the approach of the settlement which 


|took place on the 4th there were some realisations, 
‘owing to a stiffening in the rates for momey and 
a diminution in the supply. Subsequently a little 


uneasiness was manifested on the resignation of the Bulgaris 
| cabinet, and the possibility of difficulties arising in the way of 
| a settlement of this question, and Consols receded to 923 to 93 
for money, and 93 to 934 for the March aceount, some addi- 
tional heaviness being given by lower prices from Paris, and a 
continuation of the gold withdrawals. To-day, no gold being 
taken out of the Bank, and there being less demand for bills 
on ‘Change, a favourable effect has been produced upon the 
funds, which have recovered the decline of 4 in the morning, 
933 just being the final quotation for Consols for the 4th 
March account. 

Excurquer Buis.—The 2 per cent. March bills are quoted 
7s to 11s prem.,and the 24 per cent. June bills 10s to 14s prem. 

Corona, Government Srecunitres.—There has been more 
demand for these securities, and Canada bonds have been 
improving in value, It is stated that the New Victorian 
Government loan will be issued in March or April. The 
debentures of the loan hare been prepared in Melbourne, and 
are ncow on their way to England. 

Foszien Stocxs.—The upward movement in prices in this 
department continues, and so decided is the tendency to 
advance that the sales which have been made on foreign 
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account have failed to counteract the effect on this side. The 
disfavour into which the Russian issues fell for a time, whey 
they were so hurriedly driven upon our market, sppears'to 
have off, and a continued abundance of money, com. 
bined with a feeling of satisfaction at the course which the 
authorities at St Petersburg have me om towards 
has found buyers for the later loans, which have 
been gradually moving to better figures. The further attempts 
of Italy to borrow upon the security of the ecclesiastical pro- 
perty does not appear to interfere with the improvement in the 
prices of existing loans so far. The Tobacco loan steadily 
advances, the price being now nearly 6 premium, and Italian 
Fives continue firm. The avowed objevt for raising a further 
sum, viz., to reform the currency, is no doubt a very worth 
one, if it only be adhered to strictly, and a policy of retrenchy 
ment and economy be inaugurated simultaneously. The al. 
most uninterrupted advance which has been observed in this 
department lately is not a little owing to the desire almost 
unanimously expressed by continental nations that the union 
of the Great Powers achieved at the Conference might not be 
disturbed by the rejection of the proposals by Greece. It be. 
comes more and more evident that as the masses upon the 
continent begin to taste more universally the real fruits of 
the development of trade and industry, 30 are they anxious 
for the maintenance of peace ; and here it may be permitted) 
to say a word more in reference to the step taken by Austria } 
in taxing her foreign bondholders, and to express the opinion 
that if this law had not been carried in 1868 it would); 
never have been passed at all, so much has the position || 
changed even in so short a time. The reflections of a single 
| 
! 
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year must have convinced Dr. Brestel and the members of the 
Lower House that they committed a serious mistake in adopt- | 
ing a policy of expediency, instead of permitting themselves to 





be swayed by that of justice. and there is yet a hope that the 
opposition of several of her most eminent advisers will, in con- 
junction with the latest protest from this country, result in 
Austria correcting this mistake. With a little more patience, 
Austria would have had a better remedy for her deficiency than 
to tax her foreign friends. She would have done better to adopt 
at once the policy of Sir Robert Peel to repair a deficient 
revenue. Free trade and moderate duties on the princi 
articles of consumption have never yet failed to open 
monetary veins of a nation in times of peace, and the ap- 
pendix to our commercial treaty with Austria of 1865 offered | 
her the right step in the right direction. The export ¢ 
Austro-Hungarian cereals in 1856 was four million cwts; | 
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in 1867 it had reached 21 ; and in 1868 it has been variously 
estimated at from 33 to 36 million cwts. Hungary is now 
providing her own railways, and the deficiency of Austria in 
respect of railway guarantee in 1868, after allowing ‘for te- 
ceipts of previously-paid guarantees, amounted to less than 
100,000/-—and a country with such a trade feigns inability 
to pay her interest in full. We fear the best intentions || 
the Government, or of its most eminent members, are often 
thwarted by the representatives of the people whose mind is 
not yet sufficiently cultivated to comprehend that narrow 
individual views, and still more selfish advantages, must give 
way to imperial considerations, and that a nation that 
aspires to a high position, that desires to become prosperous, 
strong, and respected, must be governed by broader views 
than the representatives of the Austrian people have hitherto, 
in many instances, been inclined to adopt. To-day this de- 
partment opened with a heavy appearance, nearly all deserip- 
tions, United States bonds excepted, standing at an average 
decline of }; there was subsequently a little rally, but Italian 
remained flat. 


Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents., 1868, 76 to 77, Austrian 5 per 
Cents., 1859, 64 to 65. Brazilian 5 per Cents., 1865, 82 to 
83; ditto 44 per Cents., 1863, 71 to 73. Chilian 6 per 
Cents., 1867, 94 to 95; ditto 44 per Cents. 71 to 7. 
Egyptian 7 per Oents., 1864, $7 to 89; ditto Railway 
Debentures, 95} to 964; ditto 9 per Cent. Viceroy loan,|) 
92% to 934; ditto 7 per Cent. ditto, 77} to 76; ditto 
English scrip, 1868, 73 to 734. Italian 5 per Cents., 1861, 
558 to 554; ditto State Domain, 83 to 84; ditto oe 
loan, 44 to 5 prem. Mexican, 15} to 159. Orel and Vite : 
Obligations, 81} to 813. Peruvian 5 per Cenis., 1865, TO 
to 76}. Portuguese, 36} to 363; ditto 3 per Cents., 1867, 
36} to 36%. Bussian 5 per Cents., 1822, 89 to 91 ; die 
per Cents., 88 to 90; ditto 3 per Cents, 53 to 55; di 
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Cents., 1862, .86 to. 87; ditto Moscow-Jarislaw, 793 
to 80}; ditto Nicolas 4 per Cents., 67 to 674 ; ditto Charkof- 
Azof, 80} to 804 ; ditto Krementschug, 80 to 80}. Spanish 
New. Threes, 304 to 303. Turkish 6 per Cents., 1854, 
99-to 85°; ditte ditto, 1858, 65 to 66; ditto ditto, 1862, 
64 to 65; ditto 5 per Cents., 1865, 394 to 40, 
Subjoined is a list of tne highest and lowest prices of 
Gonsols every day, and the closing quotations of the principal 
‘English and foreign stocks on last Friday and. this day :—— 








CONSOLS. 
ee ighent. wa equer Bills 
Lowest. Exch 
oat coend ape. s0ped) com, comet . * P fo ) 
eae, | BBR cnccee:. ve anaes Pp sp 
; ™ DBE coos ess 15s p 
o- a - Ee ae 
QB sesee FB cenere 93 wee TEP las p j 
Closing prices Closing prices 
last Friday. this 
3 percent. consols, account... 93 } eevscoree 98 4 
= a money ... 93 § sestbienns: S08 
New 3 per COmts..sccoresssseesses 984 } ceocaneee 93% 
Sper cent. Reet sere snss sae hee as mm 
i GA Oe leet ‘ce Mae 
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Peruvian 4} per cents. ......... 96 7 
Portuguese 3 per cents, 1865., 36 4 
Russian 5 per cents, 1822...... 88 90 
—_ — 1862 ...... 86 3 
| Sardinian 5 per cente ............ ba 
Gpanish 3\per cents,....,.....00++ 2 
—  Swercent deferred... 30$ 1 
= —— NOW Bi .crcorecersennrennee 312 
Purkish 6 per cents, 1854 ...... 82% 34 
_ 1858 ...... 63% 44 
_ 1862 ...... 624 34 
— 4percent. guarnteed 1034 44 
Venesuela 6 per cents ....++..+ 23.5 
5 por cents, 1861......... 53¢ Z 
















Ewatise Raniway Srocks.—The position of this market | 
still continues as. regards the majority of the lines to improve. 
Fora very long time past there can be no doubt that by a 


down since the great collapse brought such a large supply of 
the stocks of needy holders upon the market, is being slowly 
lifted, and settlement after settlement reveals the fact that 
the public are really cautiously taking to the old channel. 
‘What is also a very considerable element of strength 
i existing state of things is that. the creation 
has ceased; the work of restitution as regards 
valuc is therefore only a matter of time, provided other ! 
things are favourable. The policy advocated by Mr Laing in 
reference to railway competition is anything but sound in 
this particular field, for where such swindling combinations 
can be made by contractors, engineers, and promoters, as we 
have seen to the public cost, it is evident such a plan 
/would not work ; and; moreover, it seems the more the past 
mismanagement and carelessness is looked into the more 
certain does it appear that the whole system would have 
worked better as a whole under disinterested State control. 
To-day there was further strength in railway stocks, Lon- 
don and North-Western and Midland standing at an advance 
of # for the day, and several others being firmer. 


Porsicn Ramways.—The Groswardein-Klausenburg-Kron- 
stadt Railway shares, issued last week at various continental 
places, have been dealt in during the week at Vienna at from 
2to3 prem. The subscriptions were very large. 


There has been a better general demand for the shares of 
ign lines, a zise of about 1 per cent. having taken place in 
tome of the Indian, and better figures for Antwerp and Rot- 
terdam, Lombardo-Venetian, and Pernambuco railways. 
| Subjoined is the usual list of the closing prices of the prin- 
‘Spal railway shares on last Friday and this day :— 
! RAILWAYS. 


ae Closing prices 
last ; this day. 
Bristol and Bxeter secescceeess. 77 9 trons Oa 
Sn TIEE mnennee se seen aee wn it t scommonr BO i 
Giese Northern osccorons 08S coon ithe 
eas Peten ma cm ont 
Lancashire and Yorkshire...... 1304 } etnancent 130 
London, Brighton.and &.Coast 524 = eS 
Tendon, Cstham, and: Dover it weeenee 178 18 
Sa ore <r wi : 
MMA... cccccssccccccssccoreesense, 1474 8 ae ae 
orth British ..cvccsssssvssseneee 354 Sb itis, : 
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— prices 

North-Bastern—Berwick...... + 

<n Yori ..0.00 ooo OHS ee 
North Stpfontabinn bapenannesasenn = ‘ ceespoeee S * 
Oxford, West Midland .......0 ecquecees 
Sonth- Hastert. .<.cssoveveee coven 884: + someeeree, S2b, si 
South Wales........c.cssserere wow S5T9 eevccceee. 58 

British Possessions, 
Bombay and Baroda ...,...« -- 1085 consnaas 
eeeree ree 


ew Pence 


seeecesee 





American Sucunrrms.—There has been an increased con- 
tinental demand for United States bonds, and the 5-20’s have 
reached what is stated to be the highest figure yet known on 
the London market, 763, A scarcity of the 10-40 bonds has 
been. experienced, followed by a rise to 72} to 73}. Illinois 
shares have improved in price, while those of the Erie Com- 
pany have declined about 3 per cent. altogether, a sharp de- 
cline following the receipt of lower prices yesterday from New 
York. The chief interest has been concentrated in the Atlantic 
and Great Western railway securities, owing to a statement, of 


: 
2 
t 


which we subjoin a portion, from the London Board of 
Directors :— 

The lease of the Atlantic and Great Western Railway to the Brie 
Company having been made, the functions of the English directors have 
come to an end, and they have sent in their resignations. The conclu~ 
sion of this lease having followed immediately on the removal of the 
receiver, without any opportunity of consulting the English directors, 
they have never been able to act in any way in connection with the 
company’s affairs, and in announcing their resignation it only remains 
to convey to the bondholders such authentic information as has reached 
them with regard to the actual state of matters in America. With this 
view they subjoin copies of the original and. supplemental leases 
of the Atlantic and Great Western Railway by the Erie Railway Company, 
which were only received’ at this office in complete form on Monday last. 
A lease of the Columbus, Chicago, and Indiana Central Railway was 
also received ; but, by a telegram which has since. arrived, it appears 
that this lease has not been ratified by the shareholders of that com- 
pany, and has therefore fallen to the ground. These documents speak 
for themselves, and every bondholder may judge from them of the ac- 
tual position of affairs, respecting which the directors do not wish to ex- 
press any opinion, lest it should prejudice questions in dispute between 
the Atlantic and Great. Western.and Erie Railway Companies. The 
only think it right to add that they do not doubt that the president, Mr 
Stebbins, the American board, and Mr M‘Henry, who have struggled 
with great energy with many difficulties and discouragements, have 
made what they consider the best arrangements practicable under the | 
circumstances, 

These securities have fallen about 5 per cent. for the week, 
and the debentures are nearly 2 per cent. lower to-day. The 
5-20’s continue good, and close 76} to 764; the 10-40’s, 734 
to 73g. 

Banxs.—The discussions which have recently been carried | 
on through the Press in reference to these securities do not 
appear so far to make them more popular as investments. The 
fluctuations have been unimportant. Imperial Ottoman and 
Anglo-Austrian have been a little firmer. 

FivancraL S#arns.—Oredit Foncier shares have been | 
lower on the issue of the directors’ report, and a trifling | 
reduction has also taken place in General Oredit, 

MisceLLansous.—East and West India Dock have improved | 
2i. Early in the week Submarine Telegraph stock was in | 
demand, and improved 5 to 6 per cent., while British and 
Irish Magnetic and Reuter’s Telegram fell 2 to 3 per cent. 

At the meeting of the London and Provincial Marine | 
Insurance Company on Thursday, it was agreed to pay @ 
dividend for the half-year at the rate of 10 per cent. 

Excuances.—We referred some time ago to the heavy, 
advances made towards the end of last, and early this, year | 
to Spain, and it appears we have now been called upon to re- | 
fund to the Bank of France the money we drew from that | 
institution in December and January, The rate on Paris re- 
mains at a gold price, making it optional for our bankers to || 
remit gold or bills, and the demand for bills has therefore || 
slightly subsided. There has been a strong fall of 14 per cent. 
on Italy, caused by the exertions of that Government to re- 
sume specie payments, The rate we quote to-day of 26.55 
for 3 months’ bills is only about 34 per cent. worse than 
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specie, and this difference will of course ‘disappear as soon 
as Government is prepared to pay their notes in cash. The 
rate on Austria has receded 24 cents. Paris on London no 
change; but the Indian and China quotations on London 
are still advancing, and we may therefore conclude that more 
silver will be wanted. 


But1ii0n.—No operations at the Bank to-day. We extract 
the following from Messrs Pixley, Abell, and Langley, on 
the transactions in bullion during the week :—- ~ 


Gold.— We have the following arrivals to report :—36,320/ per Nyanza, 
from Melbourne; 34,500/ per Star of Peace, from Melbourne ; 129,000/ 
per Swifteure, from Melbourne ; 87,000/ per Atrato, from West Indies ; 
11,0007 per Ouba, from New York; 8,500/ per Virginia, from New 
York; 11,0007 per City of Antwerp, from New York; 13,000/ per 
Union, from New York ; 6,540/ per Danube, from Brazils; 13,000] per 
Biafra, from Africu—total, 349,860L The demand for the Continent 
has been so active that the whole of the above, together with 274,000/, 
withdrawn from the Bank, has been sent to Paris; further amounts are 
likely to go, as the French exchanges have so declined that gold can be 
exported with a profit. The Poonah has taken 5,800/ to Bombay, the 
Douro 6,000/ to the West Indies, and the Bremen 20,000/ in Spanish 
doubloons to New York, for Havana. 


Silver.—The 100,000/ by the Atrato from the West Indies has been 
sold at 603d per oz standard. The market has become firmer, owing 
to fresh purchases for India, and we quote the price now as 61d per oz 
standard. The Poonah has taken 70,000/ to Bombay, and the Douro 
10,000/ to the West Indies. 


Mexican Dollars.—Those by the Atrato were sold at 593d per oz for 
China. The market is now quiet, and we quote the rate as 593d to 
594d per oz, buyers at the former, sellers at the latter rate. 


Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 113d per rupee, at which rate it is firm. 


India Government Loan Notes are higher; we quote prices 92} to 
92% for 4 per Cents.; 105} to 105} for 5 per Cents.; and 110} to 1103 
for 5} per Cents. 

Quotations for Bullion. —Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 778 93d per oz std; ditto refinable, 788 per oz std, last 
price ; Spanish doubloons, 76s to 778 per oz, nominal ; South American 
doubloons, 74s per oz, ditto; United States gold coin, 76s 3d to 
76s 334 per oz, none here. Silver—Bar silver, fine, 5s 1d per oz std; 
ditto, containing 5 grains gold, 5s 14d per oz std; fine cake silver, 
5s 53d per oz, last price; Mexican dollars, 4s 113d per oz, nearest; 
five franc pieces, 4s 114d to 4s 113d per oz, none here. Quicksilver, 
61 17s per bottle ; discount, 3 per cent. 
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COLONIAL GOVERNMENT SECURITIES. 


Name. 


| 100 
Madras Irrigation & Canal, guaranteed 5 per cent! 
Ben, BaF ccnccenccensscceecsccccscocesiees anhevccade od 


New Brunswick 
New South Wales, 1871-6 .. 

Do. 1888-96 

Do. red. by annual drawings f. 
New Zealand, 1891. 


peceeecseses: 





LONDON EXCHANGES ON INDIA, a&c. 
Feprvary 5. 


60 days. 30 days. 
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Hong occtbovasoooneseponsecoces: oceeece 
SEU Adncanbinicencaetcesacinhsesenamateen 
RUOTIETA eesscsincacecccictececcsemncinsie 8 
@@™ Bills with documents attached against inden 
vary according to amounts, and the security which they offer. 
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BANKERS PRICE CURRERT. 


PRICES OF ENGLISH STOCKS. 


by the English Government. 
Canadian 4 p c Bds Redeem.by 
Dominion of Canada in 1908 
Inter-Colonial Omnium ..... ence 


Indian Government Securities, 
India Stock, 104 p ¢ April 1874/213 

for account Mar. 4 we... 

Do. 5 per Cent. July 1880 ... 


Do. 4 per Cent. Oct. 


Do. do. Certificates ....cc-se-0- 


Do. do. 54 prCent. May 1 
Do. do. 5 p c Run. Deben.'72 


Do. do, do, 


17 


PRICES OF FOREIGN STOCKS. 


Argentine Republic 6 per cent 


Do. Scrip, 457 . 
Austrian Bons 1859 ... 
Brazilian 5 per cent «+. 

Do, 44 per cent 1852 

. 44 per cent 1853 
. 44 per cent 1869 
44 per cent 1863 


Do. 5 per cent Governmnt Deben. 1869-72 

Do. 5 per cent Governmnt Deben.1873-77 
Denubian Principalities, 7 per cent. ooo) 

Do, 1867 8 per Cente see ove 
Equador New 1 per cent 
— 7 cent aoe 

Second Issue o- oe 

Do. 500] Bonds = wee wee 

Do. 1007 Bends aoe eve 

Do, 1864,7 per cent... see 

Do. 5002 Bonds eee eee 

Do. 1002 Bonds = nse cee ane 

Do 7 ver cent. English scrip, 1868 

Do. 1002 Bonds —= ase ave 


Da Government Railway Debentures 7 pe ’ 


Greek 5 pc 1824-25. ex Coup. orig. attachd. 
Do. Coupons... so ee _ see ves 
Honduras Gevernment Railway Loan 
italian 5 per cent 1865 ooo oe eco 
Do. 5 per cent (Maremmana Railway) ... 
Mexican S percent .2 se ss 
Do. 1864 sco ace owe ee 
Montevidean European 6 per cent ... 
Moorish (Imperial, 5 per cent ove 
ew RB cee eee oon see 
8 per cent ditto oo te oe 
Do. Deferred... a en) 
Do. Land Warrants (Hestares) 
Peruvian per cent 1865 «. ase 
Do. 4) per cent (Uribarren) ove 
Do. 44 per cent 1862 a 
Portuguese 3 pc 1853 56,57, 59, 60, 62, & 
Do. 3 per cent. 1867... « eee 
Russian 5 per cent in £ Sterling ... 
Do. 44 per cent 1850 wn 08 
Do. 44 per cent 1860 oe 
Do. 3 per cent 1859... wee eee 
Do. 5 per cent 1862... soe seas 
Do. 5 pc Anglo-Dutch 1864, 1007 Bonds... 
De. - 84i lis do... 
Do. 5 pe om 
Do. _ 
Do. 4 per cent. Nicolas Railway ... 
Sardinian 5 per cent... 
Spanish Sperceat .. oe 
Do. 3 per cent 1867... eee 
Do. 3 percent Deferred ... 
Vo. Com. Cert. of Coup, not fun ied 
Swedish 44 percent 186i 0 ace 
Do, 5 per cemt 1868... ue ane 
Do. 5 per cent. 1868 Scrip, 707 paid 
Turkish 6 per ceat. 1854 
Do. 6 per cent 1358... 
Do. do, 1002 Bonds .., 
De. 6 per cent 1862.., 
Do. 6 per cent 1863... 
Lo. 5 per cent 1865... 
Do. 6 percent 186£... « 
Do. Guarantees 4 per cent 
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PRICES OF FOREIGN 











Australasia ee ee ee 
Bank of British Colum oes 
Ditto New issued at 2] pm ... 
Bank of Egypt .» oes ° 
Bank of Otago Limited ... 
Bank of South Australia 


























per 
per cen 
per 1 
per 20 
per 25 
10 per cen: 25 
eve 20 
per cent 100s il 
per 
39 
oe 100 
eee 20 
100 
25 
20 
50 
au 
50 
20 
100 
50 
100 
ee ee oe) 
Merchant Bank Limited...  ...| 100 
Mercantile and Exchange 50 





Metropolitan Limited ... 
Midland Bank Limited .., 
National of Australasia ... ose 
National of Liverpool Limited .. 
Nationa) Provincial of Engiand 

ae a ae ew 
National ee ee ee os 
New South Wales eo ee 
North Western ... iso as 
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Union of Australian ~.. a 
Union of Lreland Limited eee 


Upter of Londer .. 





COURSE @F THE EXCHANGES. 











Tuesday. 
Time. |Prices negotiutea 
4mswrdam ~” ~ wo one os 12 | 12 0 
Ditto eee oe ene nee one ms. py 7 uy 
Rotterdam.cs we ce vee eet 2 1) 22 14 
ade] ne ee ee eee ee 25 35 | 26 40 
PURE cen | ee cate get ame 25 3b | 2d 40 
Gambarg we ees] 43 10 | 13 lug 
Paris ove oo eee - | short, 26 124) 25 20 
RS a ae oe owe} 8 MB 25 30 | 25 35 
Marseilles ... aso - | = 26 324) 25 37) 
frankfort on the Main ... ‘a | = nay 1203 
eo te wee tekst 8 25] 12 34 
eh. GP eeme ‘emp. ame 226) 12 
Petereburgec wo we eel slg 31g . 
Copenbagen ab eS es eek ae 9 20 9 24 
Berlin ee eee one | = 6 26g | 6 26g 
Madrid eee eee eee eee eee! = 47% 48 
Cadiz eee eee eee os o - 483 43g 
Raghorm wo ce ate tel 26 724] 26 85 
Milan eee wee eve 1. oo) 7 26 72 26 85 
i: ele ah. mc. a oe 26 724) 26 85 
Maples sn seek ew 26 724) 26 85 
BORE we) ah ae. rnd ce 26 72s] 26 85 
Messing eer eon eee eee ees - 26 72 26 85 
een. ne ee... £24 52g 
Oporto we ee mete 52¢ Suz 
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Orienta)Bank Corporatio» ..| 25 a5 
Provincial Banking Corpor. Lim.| 50 10 
Provincialotirelangd .. o-} 100 25 
10 10 

-| 100 25 

Ditto New ae eee ae As 
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Gresham Life “—- 80 

Guardian .. oo 

Hercules Fire, Life, and Marine 
Ditto ws see 
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100 
100 
100 ' 
100 I 
20 2 
50 8 
1 1 
20 2 
25 138 
25 5 
25 21 
10 16 
London and Provincial Law 50 417 
Lendon and Provincial Marine 20 20 
Marine . a oe = . ; 
North British and Mercantile 50 6&6 
Ocean Marine 25 8 0 
25 210 
ee 32 0 
100 i @ 
5 0 le 
Stock All 
20 3 0 
200 20 0 
oe aH 
ee All 
20 20 
50 5 @ 
100 w 0 
20 60 





AY TRICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F., 


Satterthwaite’s circular issued on Wednesday last:— 


Bonds and Shares having Interest and Dividends payable in 
America, 


United States 5 per Cent. Coupon Bonds, 1274 
Ditto 6 per Cent. Coupon Bonds, 1881... oe 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 
Ditto 6 per Cent. Coupon Bonds, (5,20’s) 1885 
Ditte 5 per Cent. Coupen Bonds, (10.40’s) 1904 

Massachusetts 5 per Cent. Dollar Bonds oe 

Central Pacific 6 cent. first mortgage, 30 years to run 

t. Bonds see one 


Erie, 7 per cent., First Mortgage, 1867 ... ono 
Ditto, 7 per cent., Second Mortgage, 1879 =... 
Ditto, 7 per cent., Third Mortgage, 1883 +. 
Ditto, 7 per cent., Fourth Mectgage, 1880 a+» 
Ditte, 7 per cent., Fitth Mortgage, 1888 oe 
Ditto shares, 100 dollars... (ss se ws 

Liiinois Cen First Mortgage, 7 per ceu' Construction, 
Ditto, 160 dollar shares, all paid oo ee 
Ditto ditto, paid up im fuli se = nen ws 
Ditto, 6 per cent, Mortgage Redemption ove eee oe sod 

Joliet and Northeia Indiana 8 per cent., lst Mortgage, 1874, gua- 

ranteed by Michigaa Central... ae ee ee 

Michigan Central, 8 per cent., convertible, 1869, lst Mortgage eve 
Ditto, sinking fund, 1882, lst Mortgage er) eee 
Ditto shares, 1v0 dotiars ooo oe eve aoe oo eos 

a Southern and Northern lndiana, 7 per cent. Sinking Fund, 

New York Central, 7 per cent. Bonds, 1866 ~. «= axe 
Ditto 6 per cent., Sinking Fund, 1383 on sain 
Ditto, 7 per cent., Sinking Fund, 1876 enh Sixes 
Ditto, 7 per cent., Sinking Fund convertible to 1869 
Ditto shares, 100 doilars one eee eco? [es 

Pennsylvania, ¢ per cent., Ist Mortgage, 1880 oe 
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Bonds having Principal and Interest, payable in London, at fixed) Bid, Asked 
° 


rate of 

Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879) 67 

vitro, (Pennsylvania Section), ist Mortgage, 7 per cemt., 1877 ...; 67 

Ditto, (New ) ork Section) Second Morigage, 1381... ooo o-} 60 

Ditw, (Pearsylvania Section), Seconda Mortgage, 1883... o> & 
Quotations calculated and Bonds redeemea at 4s ¢d per dollar 

Anterest payable at. 4s dolar, 

Marietta and Cincinnati, lst per cent., 1801 oo «| 75 
Quotations calculated at 4s 6d p dol; Lnterest payabl® at 4s p do 
tyuvtations calculated at 4s 6a per dollar; Principal ana Lntere 

payable at 4s per doulas, 





B ade issued in Sterling, and having both Principal and insercst, Bid, 
payabie in Londo in Sterling. 

iinois Central, 6 per cent., Mortgage, Redemption Sterling 187 

Vurghna Kive per Cont. ass oe oe ooo 
Pennsylvania General Mortgage... «+ se 
Massaci veetts tive per Vem se — ooo oy 
Pavama, Seven per Cent G Mortgage, 18¥7 ooo 
Peansyivania, 6 per Vent, sua stortgaye, 15/5... oe 
Atlantic and Great Western Consolidated Mortgage 7 per cent 
Atlantic auc Great Western Certificates of Vedeutare, 8 per cent. 
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MISCELLANEOUS SECURITIES. 


eeereecesenes 


‘Land & Finan(Lim) 


settiliili 
Scee 


OTB cccceccseccessasee, 


‘everecccnsecceenarsceses 


Offi . 
8 per cent/Colonial, Limited ........-escsssssse 
. mpany of African Merchts (Lim) 
ontinental Union Gas (Limited)... 
Copper Miners of Engiand,pf ‘be 


Sussssusucesseusee se. 


orporatn of London Bds,1877, 


Limited 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange. 
on London. 
25 15 
265 174 
11.98 
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45$ 

3 per cent. pm. 
4s 54d 

8 per cent. dis 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 15c per 1/ sterling. On comparing these 
rates with the English Mint price of 31 178 10}d per ounce. for 
standard gold, it appears that gold at the above price is about 1-10th 
per cent. dearer in Paris than in London. 


The course of exchauge at New York on London for bills at 60 days’ 


sight was, on the 30th ult. about 109§ i At this 
there is no profit on the importation of gold the United States, 
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2065688!) 7) per cent) East and West India ..... 

67566971 |24 per cent{ London and St Katherine 

10625001/4i per cent} Do Debenture Stock 4 per cent. 
61 6 per cent) Millwall Freehold Land & 
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POST OFFICE ANNOUNCEMENT. 


The next mails for Australia, via Suez, will be despatched from Lon- 
don—via Southampton, on the morning of Saturday, the 20th February; 
via Marseilles, on the evening of Friday, the 26th February. 
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BDespateh of Next Mail from | Next Mail 
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Australia and New Zealand......,ccseesss 


_ 

oa SoromeSeors 
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Brazil, Buenos Ayres, & Monte Vid 
(By French packet, 


British North America (except Canada)jvia Halifax ....cs00» 
Canada (by Canadian packet)........c.0-+ (Portland) .....0.ccree 
Ditto (via United States) .....cessorsessecre}ceseseeereesensansenseees 
Cape de Verd Islands (by Brasil packet)}..........sssceseessseeeeee Feb. 
Cape of Good Hope, Natal, & Ascension.|via Devonport 


bn a eccece 
Southampton... 
East Indies, Egypt, 26. scecccrersroenses { wie, Measeeilles «.,.. 


Falkland Islands .....0..s0ve.scccesseseerenreeene] -snssensesenccessecsesseses 
Gibealtar ccocvcrceresscorrsrenrssrcesscsrereeseeees| Vi SOuthampton... 
THOMAUTAS cocccccceese cessnorecccscvccsnccconecsese| sesccessescessosoesesseecee 
via Southampton... 
via Framee ..sicoces 


Mauritius (by French packet) ...........--..|7ia Marseilles ...... 
Newfoundland 
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Bahamas (via Now York)......ccccccrsesserss|-cocesssesesnsccsnssere-ee 
Ser wada (via Halifax) 
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ne MAILS ARRIVED. 

Jan. 30, from Ixpia ap THR East, per Nyanza, 8.s.:—Wellington, Nov. 21; 
Rockhampton, 27; Christchurch, 21; Invercargill, 24; Dunedin, 24 

5; Brisbane, 2; Hobart Town, 5; es 9; Greenlong, 8: 

5; Adeiaide, Perth, 9; Caleutta, 22; Colombo, 20; Point- 


deal, 3 i H Kong, 15; 3 Sinennere, 22; Penang, ° ‘Batavia, 17; Bombay, 
Jan. 2; mez, 15; A ria, 16; Malta, 20; Gibraltar, 24. 





9; 
‘on Feb. 1, from’ Inera, ALEXANDRIA, &e., via Marseilles:—Calcutta, Jan. 5; 
, 9; Madra«, 4; Aden, 16; Suez, 22; Alexandria, 23. 
On Feb. from the Weer Coast or Arnica, per Biafra, s.s.:—Fernando Po, Dec, 





; Sta. Craz de Teneriffe, Jan. 22; Sierra Leone, 14; Lagos, 5; Funchal, 24; 
Bathurst, 18; Cape Coast Castle, 8. 
On Gat 3, from the Brazis, per Danube, ss.:—Monte Video, Dec. 30; Bahia, 
x 






Jan. Buenos Ayres, 29; Pernambuco, 14; Rio de Janeiro, 8; Rio Grande do 
Lisbon, 29. 
y xr Moravian, s.8.:—Boston, Jan, 23; Chicago, 20; 
Saaeh 21; Portland, 23; Marine, 21; Hamilton, 22: Kingston, 22; Montreal, 22; 
22; Toronto, 21; Ottowa, 22; Fredericton, N.B., 19. 
On Feb. 4, from Amexica, per City of Antwerp, s.8.:—Boston, Jan. 22; Chicago, 21: 
New York, 23; Philadelphia, 22; San Francisco, 8; Panama, 13; Colon, 13; Hali- 


fax, hn. 


pu ‘St Vincent, ul; 
On Fi 4, from AMERICA, 














CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Jan, 30, 1869:— 













[Quan Exported from 
the United Kingdom. 


Quantities Imported into 






The i} 
Engiand|Scotland) [reland.| United || British. 
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Kingdm || Foreign.| portud 
cwts cwts cwts cwts cwts ewts cewts 
Wheat ..0..0000. .| 379580 | 141714 | 492046 11013340 oss 1300 1300 
Barley 405162 | 25176 4000 | 434338 18 1607 1625 
1} Oats 106432 oa 301 | 106733 326 601 927 
Rye..... 149 718 owe 867 one eco oe 
} Peas .. 17815 | 3563 } 21378 104 ake 104 
a 59469 | 2529 ooo 61998 eee «23 429 
Indian COTM .....s0000++ 235584 | 32626 65188 | 333398 12 172 
Buckwheat .......000.- 10003 | 529 ‘as 10532 2 di 
Beer oF Bigg. r.cee-e-e] oe Pie ove oes 
Tota! of corn, ex-? . 4 
stestve of malt...f 1214194 | 206855 | 561535 /1982584 448 4109 4557 
cwts “ewes cwts cwts 1 cwts cwts wie 
Wheatmeal and flour} 69787 19770 15575 | 105132 241 548 789 
Fi Be hehe ia ae RR age “40 
4 12 ote ove 12 om eee eo 
oa hl «© i. ) a ale at 
Buckwheat meal...... 1 oes wee 1 ese ooo oe 
Total of meal ........| 69802} 19770 } 15575 | 105147 281 8 ee ee 
Total of corn and a 
meal,exclusive of } 1288996 | 226625 | 577110 2087731 729 4657 5386 
TURE .cereccevecrees 
—_—_—_—_-———— _ — — 
qrs qrs qrs qrs qra 
eC sre] ate ose 729 729 
AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price ef 
British corn (imperial measure) as received from the inspectors and officers of Bx- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, inthe week ended 
Jan. 30, 1869 :— 

Quantities Sold. Average Price. 
qrs bush e a 
Wirettare.coiccopcosserenodooseeeseceseccs C4605 5 ccerescsesverseree SL 5 
sevceeescceessees enrcccons sencenes 43,072 3 corsercsesersoree $8 10 
GIS cescnccccnitcccessnerecsesesseeessete 4,8TL 8 cecccccccsccconces 27 6 


UUMPARATIVE AVERAGES OF GRAIN. 

‘The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
tise, conformably to the Act of the 27th and 28th Victoria, cap. 47, in the week ended 
S$ 80, 1869, and for the corresponding week in each of the yearsfrom 1868 to 





























Barna AVERAGE PRICES Qquasmene Soxp. 

Jan. 30. | Wheat. | Barley. Oats. Wheat. Barley. | Oats. 
| sd s a cre beh qrs. bash & bsh 

1869...... 51 5 48 10 27 6 64,605 5 43,072 38 4,971 3 

1868. 72 6 42 4 26 11 58,614 5 63,638 5 9,392 3 
62 6 45 2 24 6 60,512 1 48,209 3 $2258 6 
45 10 33 0 23 1 71,902 0| 69,168 4] 10,955 0 
38 4 292; 8 6 83,62) 8 70,493 2 9,356 3 








COMMERCIAL EPITOME. 
FRIDAY NIUBT. 


There was again a short supply of English wheat on offer at 
Mark lane to-day; and although some improvement in quality 
was noticeabie, many of the samples were affected by the damp- 
ness of the weather. Trade ru'ed extremely dull, and very few 
transactions were reported, Although prices remained without 
quotable change, to tave effected any considerable sales lower 
rates must have becn submitted to. In foreign wheat scarcely 
any business was psssing, and the quotations were altogether 
nominal. Barley was dull and drooping in value, and most other 
kinds of spring fom were lower tu sell. Flour was extremely 
inactive, aud toreign avd country marks were offered on ea-ivr 
terms. ‘Tois week's imports of foreign and colonial produce into 
London have amounted to 200 quarters of whexst, 12,320 barley, 
14,070 oats, 3,000 maiz:, 4,150 barrels and 620 sacks of flour. 

At Liverpool and Wakefield, this mornmg, tue grain trade 
ruled extremely dull, and price. were again iower. 

Toe Liverpool cotton marke: has been «xtremely active during 
the pa-t week, and a very large business has been done at daily 
Lhe tort sales ure 139,690 bales, of which 


the have token 61,930 bales, speculators and ex- 


‘race 
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portors 77,760 bales. 
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The i for the week are 55,902 


bales; the actual exports, 7,108 bales ; and to-day’s steck is esti- 

mated at 256,550 bales. Quotations "for American descriptions 

have advanced Jd = Ib ; Kast Indian, 3d per lb; and Bengals, 3d 
y 


per lb since thiz 


se’nnight. To-day the market closes rasber 


aioe but prices are very steady ; sules, 15,000 bales, 


The following return shows the quantities of cotton imported 


and exported at the various ports of the United Kingdom during 


the week ended February 4, 1869 :— 


Imported. Exported. 
es bales 
AMOTICAN £2000: -cnccdnaaseccsccasee. COLE, cadeacsec 2,008 
Brazilian ....... eaansadigdnadiienames., cans simenadin. cae 
East Indian .............» ocioraaech, (Re 9,112 
Egyptian ..... SS 6,781 118 
Miscellaneous ........... 1,823 214 











64,317 13,986 


At New York, on the 4th instant, middling Upland cotton was 
quoted at 303 cents per 1b. Telegraphic advices from Bombay, 


dated the 3rd instant, state that the market there was strong, and | 
prices had a hardening tendency. The quantity of cotton in har- 


bour destined for Europe was 120,000 bales. New Oomrawuttee 
was quoted at 268 rs or 269} rs, cost and freight. 


Messrs W. Nicol and Co., of Bombay, writing on the 9:h ult. 
remark :—Since the issue of our last report we have had quite a 
reaction in the cotton market, and a large business has been con- 
cluded. Before the close of the Christmas holidays some E=ropean 
houses were buying small parcels of new Oomrawuttee as sellers 
offered, and within the a few deys the demand has become 
brisk, fully 10,000 bales of cotton baviog been taken for immediate 
deliwery. The present activity is nthe attributable to the late 
favourable advices from the Liverpoo! market, where prices appear 
to be very firmly maiotained according to the latest teleg'ams— 
the only discouraging feature being the comparative stagnant 
po-ition of Manchester. In the Berar markets a large business 
has algo been done, and all margin between quotations there and 
Bombay is done away with, full-press-d cotton now costing 256 rts 
to 260 rs per candy, laid down. The quality of the cotton of these 
districts is improving, and shows a better sample than some of the 
first arrivals. From Broach we hear cotton is commencing to ar- 
rive already, fully a month earlier than last season. We have 
seen samples of both the native andthe Maearthy ginned—ihe 
former is a little leafy but good cotton, and the Macarthy fully 
comes up to the high standard this cotton attained to last season- 

Exrorr of Corronx from Bompay to January 8. 

















1869. 1868. 
bales. bales, 
inasiiaee 183 
"593 snintnteign «an 
BOB cececsee §=©123,886 
a * sacigecad 81 
ee re 
Grand Total .......... LGB .ccccceee . 12,427 


Actual exports since last wail left, 3,564 bales. 

Mersrs £. B. Liddell and Co., of Alexandria, have furnished the 
following report, dated Alexandria, January 22 :—Cotton—The 
course of this market for some time past, with but momentary 
intermissions, has been constautly upwards, and within the last 
fortnight an advance has taken place of 1$d per le. The chief 
cause of this improvement has naturaliy been the encour ing ac- 
counts from Liverpool, but the position bere finds itself adduion- 
ally strengthened by the opinion which is each day gaining ground 
that our crop has been, from the commencement, much over-esti- 
mated. To-day’s quotations are—Fair open, 13$d to 133d per |b, 
f.o.b., with freight; good fair, 14}d to 14$4, ditto. Telegram, 
30th Jan. ~Fair open, 13}d, c. and f.; good fair, 133d, ditto; 
whilst for anything beyoud good fair it is difficult to quote, 
holders of choice pareels dem-nding, in many instances, quite 
disproportionate values. 








Exrorts. 

Great 
Britain. Continent. Total. 
bales. bales. bales. 
From 9th to 21st. Jan., 1869 ........ . 11,185 ... 3,880 .. 16,066 
Previously from 1st November, 1868 69,141 ... 22440 ... 91,581 
From Nov. 1, 1868, to Jan. 21, 1869.. 80,826 ... 26,320 ... 106,646 
Same period 1867-68 <quihsibiendintosnamaen 77,482 ... 23,604 ... 101 1036 | 
a BPE. kcsnguschigihnne 89,239 ... 20,076 ... 109, 315 | 
_~ Tr cocactveseensenine BT, gees ae 72,327 |, 
—_ POUND vocuqueccntphtt hee 97,550 ... 18,724 ... 196,274 


There has been little inquiry for tra, tut prices remain without 
change. At Hong Kong, on the 11th vul’., the market was inani- 
mate. The total exports (Caina and Jape) to that date had 
amounted to 127,000,000 Ibs. Last week duty was paid, in 
London, on 1,509, 608 tbs; the exports were 453,741 tbs; aud the 
removals coastwise, 970,507 bs. 

The sugar market bas shown considerable activity, and transac- 
tions have been reported at extreme rates. Refined goods have 
exbibited increasing steadiness. 
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From Bahia, under date Jan. 11, we learn :—There are no sales of 
sugar to report, as most of the holders keep out of the market in fact 
of the low offers of 2,900 rs to 2,950 re, equal to 19s 4d to 19s 84, 
which are made for regular Channel brown; a few lots might 
perhaps be obtainable at 3,100 to 3,000 per arroba, equal to 
20s 8d to 20s per ewt f.0.b., without freight. Stocks to-day— 
10,624 cases, 561 boxes, 1,593 barrels, 77,625 bags, or 12,974 
tens, against 6,261 cases, 280 boxes, 3,452 barrels, 36,510 bags, 
or 7,195 tons the same period last year. 

The annexed report is dated Havana, Jan. 7 :—Clayed Sugar— 
The few lots of old sugar remaining in first hauds at the departure 
of our last report were gradually cleared off at rather irregular 
rates, say at from § rs to 8} rs No. 12, according to quality. The 
supply of new sugar has been scanty ao far, but it is expected to 
become more liberal after the 6th instant, when the Christmas 
|| and New Year's holidays are over, Small lots on the spot sold at 
from 8} rs to 8g rs No. 12 according to quality, equal to 22s 10d 
to 23s 1d, at 17 per cent. premium and 1 per cent. discount for 
partial payment in gold, f.o.b. Sundry sales for future delivery 
were made of late, the principal of which consisting in 9,000 
boxes of two estates, with $50,000 in cash, at 7j rs No. 12 D. 8S. 
The stock between bere and Matanzas now amounts to about 
40,000 boxes, against 30,000 boxes in 1868, of which the greater 
part is in second hands. The Crop—Although grinding on many 
estates commenced early last month, the rainy weather which 
since then prevailed put a stop to sugar making, and it was 
resumed only the last few days when the weather became dry ; the 
cane is abunda:-t and its yield satisfactory, but it remains to be 
seen whether all will be housed ; the impression is that one-tenth 
of the crop is lost through the insurrection in the East. 

Plantation coffee has changed hands at firm rates, but native 

qualities have ruled rather easier. 
| We extract the following from Messrs R. J. Rouse and Co.'s 
circular :— 
| Imports and Stocks of Sucar and Correz at the Principal European 
Ports for the Twelve Months ending Dec. 31, 1867 and 1868. 


Sueak. 


Stock, Dec. 31. 


1867. | 1868. 1867. | 1868. 


Imports, 


tons tons tons 
108,200 9,000 12,600 


“610 


254,400 | 11,280 | 
555,740 | 121'790 | 143,760 


810,140 | 133,070 168,090 


* ‘Te stock of sugar in Holland is in first haods only; in all other 
c ‘Untries in first and second hands. 


COFFEE. 


Stock, Dec. 31. 


1867. . *867. 1868, 


= 


Imports. 


tons 
26,010 
3,490 
10,500 
6,880 
1,500 | 
4,280 
1,700 
-| 212,890 | 226,630 54,360 
57,110 | 72,600 17,060 


Total ...seeree-.-..+ o»+| 270,000 | 299,230 | 71,420 


' 


Contirant romncinccesssseee 
Great Britaia 








Senneterre 
We extract the following from Messrs Moran and Co.’s report, 
{dated Calcutta, January 5:—Two public sales of indigo have 
been held during the past week and about 1,350 chests in first 
hands sold, making 95,000 maunds of the crop out of the market. 
season is now rapidly drawing to a close, the quantity of 

| European-made indigo remaining for sale being about 250 chests 
only. Prices have ruled rather unevenly, clean lots suited to con- 
tinental demand being briskly competed for, wiile the more defec- 
tive consuming kinds and ordinary end low Oudes, of which the 
remaining stock caiefly consiste, sell with less animation and occa- 
sionally a shade cheaper. Exp rts of indigo from 1st October, 
1868, to 4th January, 1869:—To Great Britain, 10,857 chests; 
Havre and Bordeaux, 5,004 ; Marseilles, 524; Foreign Europe, 
1,050; America, 1,735; Gulphs, &c., 1,147—total, 20,317 chests. 
Messrs I. J. aod T. Powell observe :—The leather trade during 
the past month has shown the improvement over the dull period of 
December, which is almost always experienced at the opening of 
new year, but the market bas presented no new feature. 
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| Feb. 6, 1869, 


Although there has been less interruption of the drying thay 
usual io the winter, the supplies of most articles have not been in 
excess of the demand, and prices generally have been well sus- 
tained. The same preference for light over heavy sole leather 
still prevails, and for the light article, especially of the lower 
qualities, a further 1 advance may be quoted. The 
excepting only heavy foreign butte, are small, and as the demand 
is almost entirely limited to existing wants, a steady if not an im- 
proving trade may be safely anticipated. The imports of raw 
oods are moderate. The sales show a fair éxtent of business, 
oth privately and at the two public sales of the month, with a 
decline in prices of most articles. ‘The stocks, however, are gene. 
rally limited. 
COMPARATIVE STATEMENT of Hemp, Fax, and JoTs on hand in London 
from Feb. 1, 1867, to Feb. 1, 1869, Dealers’ Stock included. 


Delivered in Jan, 
Hemp. 1867. 1868. 1869, 
tons tons 
St Petersburg clean ... 2439 ... 1971 ... “ 
StPetersbg&Rigaoutsht 130 ... 92... 
Ditto ~clean & pass 163 ... 55. 
Italian and other sorts... 396 .,. 338 


2812 
REED ,.<. ocncoagainmeasic oe ee 
Bombay and Suno | 
Jute 1 .. 7888 


atti 


>| &| SeenBES 


- 8674 


sli Zau!al tex 


Hemp yaru 

FLAX. 
Riga and Pernau — 7 
St Petersburg in : 


wo 10 ..” Ot 
. 164 . 115 


326... 313 ... 143 


The following statement shows the position of Banca tin in 
Holland on the 30th January, from the official returns published 
by the Dutch Trading Company :— 
1867. 
8,211 ... 8,128 


1869. 1868. 
Import in Jan slabs 6,719 ... 
6,650 ... 10,950 
144,459 ...120,569 
43,779 ... 73,229" 
193,798 


14,286 


Deliveries in Jan. 17,500 ... 


Stock second hand (Old Warrants) 
Unsold stock 


78,573 ... 
52,660 ... 
- 181,223 ...188,238 . 
Stock of Billiton 788 ... 
Import in Jan 8,400 .. 


12,400 ... 
Delivered and shipped in Jan. 3300 Me | ea 


~ CS bifa 
Billiton «. 5lfi 513f 
The quantity of Banca tin now afloat for the Dutch Trading 
Company is 12,000 peculs, equal to 770 tons, against 10,500 


Quotation 30th Jan. pon 


peculs, equal to 670 tons last year. The estimated quantity of 
Billiton tin now afloat is 8,625 peculs, equal to 550 tons. 


The annexed is dated New York, January 23:—There has been 
a fair week’s business in cotton fabrics, the market being well re- 
presented with buyers from the West and South, ihe purchases 
by the latter naving been comparatively large. The tone of the 
market continues strong and prices of nearly all descriptions are 
again rather higher in sympathy with the upward tendency of the 
raw staple. The importations sre not considered excessive, and 
the prospect is that staple fabrics will rule somewhat higher than 
last season. On the whole, however, there is a better spirit per- 
vading commercial circles then has been manifested since the 
optning of the year. The money market continues to work easier, 
and, with a continued large volume of currercy flowing io from 
the West, and Lut a moderate drain to the South, the banks are 
in @ position to grant liberal facilities to their customers. Call 
loans range from 6 to 7 per cent., the inside rate on Government 
collaterals, while discounts of prime mercantile acceptances are 
done at 7 o 10 per cent. 


rFHE COTTON TRADE. 


At the time of going to press our usual Liverpool circular had 
not arrived. Below we give Mr Reuter’s telegram of to-day :— 

Liverpoot, Feb. 5.—Sales to-day amount to 15,000 bales, in- 
cluding 5,000 bales on speculation and furexport. Market steady. 
Sales of the week, 139,625 bales; speculation, 62,500; export, 
15,250; import, 56,000; stock, 256,500 bales; actual export, 
7,125 bales. We quote :— 


Mid. Upland 
Orleans .. 
Mobile .... 
Egy ptian. 


BF <Forocel 7 <HSEESTERS . 


oue3F. 
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LUNDUN—FEB. 4. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

We have had an active and somewhat excited market through- 
out the week, at daily advancing prices. Quotations show a rise 
of 34 to 1d per lb since Thursdey. Telegraphic advices from New 
beng ~4 - 4th February quote middling Uplands 30} cents. 


PRESENT QUOTATIONS, 
Ord. to Mid. Mid Fair. 
per lb 


. paki a gee a 3 2933 
Sales tu arrive :—17,400 bales Tinnivelly, at 83d to 103d, ship 
named to October-November sailing, guaranteed good fair; 5,470 
bales Western Madras, 8}d to 93d, ship named to October-No- 
vember sailing, guaranteed fair; 500 bales Salem, 9d to 92d, 
October-November sailing, guaranteed fair ; 2,500 bales Coconada, 
8d to 834, April shipment to December sailing, guaranteed fair 
ted; 200 bales Sawginned, 94d to 93d, ship named to December 
shipment, guaran fair ; 1,300 bales Broach, 10d to 104d, shi 
named, guaranteed fair new ; 1,000 bales Dhollerab, 94d to 93d, 
ip named, guaranteed fair ; 1,850 bales Oomrawuttee, 94d to 944, 
ship named, guaranteed fair new; 4,850 bales Bengal, 74d to ta’ 
Jenuary-February-March shipment, guaranteed fair new—total, 
35,070 bales. 
iuroats, Dexivertes, ann Stock or East lnp1a, Onna, AND JAPAN 


Corton in Lonpon. 


Burat & Bengal& China & 
‘bales. 
es, 
Imports, Jan. 1 to Feb. 4, 1869 ose 
~ - 1868 


_ - 1867 
Delivered, Jan. 110 Feb. 4, 1869 
- — 1868 


10440 -.. 
1231 |. 


eee * 


54495 4. 104783 ... 2456 nn. 2310 
25496 .. 78315 ... ico SEI coo 
NEW YORK—Jan. 23. 
On Wednesday the market opened }c to jc per lb higher, mid- 
dling selling at 294 to 29}c, with an active demaod. On Thurs- 
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day a further advance of }c was realised, but at the close the im- 
provement was partially lost. Yesterday there was a@ stro 
feeling in the early part of the day, but the close was weak, wi 
quotations —_ nominal. For future delivery 2,650 bales 
have been sold, including 400 low middling, for February, at 
284c; 200 ditto, for ditto, 28c ; 400 middling and low middling, 
for ditto, 294c; 50 ditto, on private terms; 100 low middling, for 
March, 28}; 300 low Fe for April, 28}¢; 200 low mid- 
dling, for Feb and March, 


28}c; 300 low middling, for 
March, April, and May, 28}c; 800 low middling, for April and 
May, 28¢; and 400 ditto, on private terms. e sales besides 
for the three days reach 14,200 bales, of which spinners took 
6,800, specolators 5,340, exporters 261, and 1,799 were in transit. 
We quote :— 
New Yor« Crassivicariov. 
Upland 


Pp M New Orleans 
and Florida, and Memphis. 
c 6 


and Texas. 


c 


Stock in the September Ul..........coressseervreserenens - 
Receipts to January 29 


— Other places. 
Taken by American spinners 
Total deliveries ....00-.+s-0+e009 sprccecaceonsceces 
Stock, January 29 : 

New Yorx, Feb. 3.—According to Messrs Neill’s report the 
receipts of cotton at all ports for the past four days have been 
32,000 bales, against 42,000 bales the same time last week. Exports 
to Great Britain 8,000 bales, against 12,000 bales same time last 
week. Exports to France 4,000 bales, against none same time 
last week. Exports to other foreign ports none, against 4,000 
bales same time last week. Total exports for four days to all 
European ports 12,000 bales, against 16,000 bales same time last 
week, 

New Ontxans, Feb. 2.—Middling New Orleans, 123d; low 
middling, 12d, laid down in Europe. Markets active, with an 
upward tendency. 


MARKETS IN THE MANUFAUTURING DISTRICTS, 


We are enabled to report a better feeling in the hardware 
trades, which appear to be undergoing a gradual, but decided, im- 
provement. Coal and iron also change hands freely at full quota- 
tions. Ontheother hand, the anomaious position of the cotton trade 
has much restricted business in this department. The advance in 
manufactured goods is not nearly proportionate to the rise in the 
value of the raw materials, and spinocers are consequently unable 
to carry on their operations, There are very few orders for ex- 
port, as, at present prices, noneofthe foreign markets show a margia 
of profit. Trade is therefore confined to home requirements, 
which, owing to the high quotations current, are restricted to the 
narrowest limits. 


Mancuester, Feb. 4.—Owing to further larger sales of cotton 
in Liverpool at advancing rates, producers here have been com 
pelled to raise their quotations for yarns and goods: this as usual 
has very materially curtailed business, ae yesterday and 
to-day. In the earlier part of the week there was an average 
business doing in home-trade yaros, at very firm rates. Shippiog 
yarns were then however comparatively neglected. During the 
last three days however shippers have been buying more freely, 
especially whenever a slight advantage in price could be got. 
Cloth has not been so active as yarns, as all classes of shipping 
goods were almost neglected till the last advance brought out 


| 
| 


some orders held back in the early part of the week. Printers | 


and some heavy for the home trade have all along been in 
good demand. The market closes with a further upward ten- 
dency in prospect, but the business done ye-terday and 'o- jay is 
very small, as buyers cannot afford as yet to pay the advance 
generally demanded. 


Comparative STaATEMant oF THe Corroy Traps. 
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good seecsescccscoosenes osee] 
No. 40 Motz Yars, fair, 2nd quality ..... 
No. 30 Water Twist, di 
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} of an improved state of trade. 


) 
* Canpirr.—Coal proprietors and shippers complain loudly of 
the unsatisfactory position of the trade, not owing to any great 
falling off in the demand but to the keen competition with the 
ironmasters of the district, who bave for some little time past 
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Braprorp.—The tove of the wool market is a little more 
cheerful. The advancing tendency of cotton continues to exercise 
a favourable influence u prices of wool, and especially upon 
bright-haired sorts, ohare most in reqnest, while inferior sorts 
are neglected. In worsted yarns export merchents are looking 
round with a view to test prices, and a slight inerease in business 
is reported in seme quarters. 

Be.rast.—Flax—Only moderate supplies have during the past 
week red in our markets ; demand fair, at prices similar to 
last week. Yarns—Transactions, both on home and continental 
account, bave been less exiensive than during any week tor some 
time past. Stocks rally stationary, yet a slight increase in 
some descriptions. Prices of line yarns are firm, those of tows 
have declined 14d per bundle. Bleached and Finished Linens— 
Home trade continues in a very satisfactory condition, and trans- 
actions on English and Scotch account have been considerable. 


devoted more attention to the raising of coal. The clearances 
now being made are chiefly for the mail packet stations and 
continental markets. The demand for house qualities is below 
the average, owing to the mildness of the weather. The iron 
trade is pursuing a steady course of improvement. 

Leeps.—A fair amount of business was done, although, with 
the exception of tweeds and meltons, few large parcels were made 
up. The lighter shades sold better than the dark ones, but steel- 
mixture tweeds keep in fair request. Io plain cloths, whether 
all-wool or union, not much business was done, except in white 
mediums, of which a few good sales were reported. The demand 
generally was as much by home trade as by export houses. 
Prices remain steady. 

Duxpst.—Our flax market bas continued quiet; the news of 
lower prices having been accepted at Riga has strengthened con- 
sumers in their determination to refrain from buying as much as 
possible, so that few transactions have been taking place in goods 
on the spot. Meantime, holders are not disposed to reduce their 
prices, and quotations are unaltered. The demand for good 
medium tows continues active, and full prices are required by 
sellers. In fine qualities there is little doing, but prices are very 
firm. Some further arrivals of jute have taken place, and as 
consumers get their stocks replenished thereby the demand for 
the article is weak, and the tendency of prices still continues in 
favour of buyers. The demand for yarns bas not been very active. 
There is a fair amount of business doing in some kinds of tow 
yarns at about previous rates, but flex yarns are still very dull, 
and prices are rather easier. There is still a great want of activity 
im the general demand for linens, but there has lately been more 
doing in some jute fabrics, in consequence of the recent better 
accounts from Australia. 

Bramisenam.—The trade of this town is moderately active ; in 
reference to the principal brauches orders. come in sufficiently to 
prevent any steppage at the works; operations are kept steadily 
and uni ay oa, but some of the out-workers are suid to 
be indifferently for employment. The half-yearly report of 
the Uhamber of Commerce, issued 30th ult., says :—“ After the 
long-continued depression, your council can report a smail and 
greduai, but apparently trustworthy, improvement in the trade of 
the town.” 

SHEFFIELD.—In the iron trade a better demand now exists than 
has prevailed for some time, and in the various railway branches 
the men are better employed. During the past month the sur- 
plus labour in the spring trade has got to work, and prospects are 
meerore to be very encouraging. The file trade improves but 

w y. 

Wotveruamrroyx.—A few orders have been given out during 
the week for export to India, the United States, and the conti- 
neat, but the home orders are still of small amount, and the trade 
is still dull, many of the works being only partially employed. 
The demand for iron generally is quieter, and the late advancer 
in copper and tin appear to have received a check. The hardware 
trades are moderately active. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
_ New Yorx, Jan. 23—The flour market opened dull and 
irregular, but towards the close a better tone supervened under 
improved cable advices, a slightly higher ruling of gold and ex- 
changr, end an increased demand forexport. The shipping grades, 
which are im light supply, are the turn dearer, while the medium 
and better qualities, though plenty, present ra:her more steadi- 
ess, without any appreciable increase of demand from the trade. 
Tne quantity taken for export has been comparatively lerge. This 
improvement in the outward trade, in connection with moderate 
receipts by rail, causes less pressure to realise, and the market 
thus shows altogether a healthier tone, which encourages the hope 
Rind aun thea In ae taeteraia produet there 1 

contin prives show littie or noc e. 
Canada flour from white wheat we note a sale of 100 teazels at 
$8.50 duty paid, the same in bond being quotable at $7.50. The 
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ggregate sales of State and Western reach 30,000 barrels, 
Southern flour continues dull in the absence of any export 
mand, but priees are unchanged. Sales, 1,000 barrels at 
$7.10 for inferior, $7.15 to $12.75 for ordinary to good, and 
to $14 for prime and choice exira brands. Export of flour frm 
Jan. 1 to Jan. 19, 1869, 52,515 barrels, against 46,084 barrels; 
1868. The market for spriog wheat has gained strength, under jp. 
roved cable advices, and an advance of 2c has been estab 
here has been a fair export trade to Great Britain, faci 
by a slight shading in freights, and an upward turn of gold 
exchange, and the offerings at the close were light. Winter | 
wheat on the other hand remains dull and without impro 
in price, the milling demand not having kept pace with the/ 
export. In the California product, the movement hasbeen 
fined to jobbing lots, at prices which afford no criterion for; 
voices. In view of the large stock of this description here, 
the way, the chances of relieving the market by reshi 3 
England have been canvassed, but it is ascertained 
ventures, ion the present attitude of tne market, would gj 
result in fresh iosses being added to those that have 
made. The eales are 205,000 bushels at $1.50 in store for Ne, 
spring, $1.57 to $1.60 in store, and $1.60 to $1.63 delivered 
No 2 (closing at the higher figure), $1.95 for amber i 
$2.20 to $2.25 for white aitto, $i.65 for mixed Missouri 
and $2.5 to $2.10 for small lots white California. ia ese | 
active, but prices are unchanged; sales 7,500 bushels at $2.16 
Canada West, and $2 for Canada East. ‘The corn market 
its bouyancy, and new mixed Western, which has been 
to some extent for export, has realised rather fuller prices. The 
cable advices are less favourable, but this has been offset by the 
weakness of freights and stronger tone of the gold and e 
markets. ‘The sales are 160,000 bushels, closing at 95¢ to 964o tor 
shippirg grades of new mixed Western, 97c for yellow ditto, $15 
to $1.10 for old mixed Western, 93c to 97c for yellow Jersey, 940 
to 96e for white Southern, and 97c to 98c for yellow ditte. 
opened lower, touching 74}c in store on Thursday, from whi 
point there was a reaction under a speculative demand. 
150,000 bushels ; closing at 754c in store and 77c afloat for 
including 50,000 bushels for April delivery, at 78c sellers’ and 
80c te Sle buyers’ option. Beans are firm, We quote medi 
60 to $3.65, marrow $4.40 to $4.50, and pea $3.60 to $3. 
xport cf wheat, from Jan. 1 to Jan. 19, 1869, 197,744 bushels, | 
against 125,040 bushels in 1868; ditto corn, 298,685 bushels, 
against 428,598 bushels in 1868. 


Rupore of Baxapervers from the Unrrap Staras to Gamav Brrvarm and Inenaup 
simee lst September, 1863. 


Othr Pta(Califerniade)to latest 


Total, 1868-69 
Total, 1867-68 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEE. 
Marx Lanz, Fripay Evesme. 
The grain trade generally has been much d d during the 
past week. The reaction which recently took place in the wheat 
trade appears to have been the effect of a temporary combination 
amongst factors to check eay further decline. Millers have} 
shown no disposition to operate however, and the recent improve- | 
ment in prices has been wholly lost. Ia point of fact, saes at | 
Mark lane to-day eould only be effected at a further reduction, 
which factors are, for the present, unwilling to concede. We 
regret that the quality of the produce has been much affected by 
the damp weather recently experienced. Many of the samples ex- 
hibited at Mark lane have aeen much out of condition, and the fall 
in prices is apparently greater on that account. We may quote the | 
total decline of the week at not less than 2s to 3s per quarter. The | 
market has been fairly supplied with foreign wheat, but the de- | 
mand for both red and white descriptions has raled very inactive, 
and values have given way about 2s per quarter. Barley I 
ruled dull, and cites sorts have changed hands at 4 decline 
ls, while oe and distilling qualities are 1s to 2s per quarter | 
lower. Notwithstanding the moderate supplies of oats on sale, | 
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tal 
sound and inferior corns have given way 6d to 1s per quarter, 
ving to the prevailing warm weather, which allows the stock to 
Suge ow the pastures, and promises a speedy reopening of the 

. Beans and peas have rwed excessively dull, »nd 
only be effected at a con-iderable reduction. The 
has been very inanimate. Town rates are nominally 


fests 


Se = 


ished, J, but foreign and country marks ars lower to realise. 

facilitated incial markets generally have followed the fluctuations 

gold and | have taken place in London, Aji deseripvions uf produce | 
. Winter | ‘save ruled Very inactive at declining rates. 
provement | Tn the Scotch markets the suppli-s-of wheat have been seanty, 
With the! ‘jst quite equal to the demand. Trade has ruled very dull, «nd 
been cop. iB |lasiees are fully 1s to 2s per quarter lower on the average. 1. Ire- 
On, forig-|! 9 \ijead, both wheat and spring cora have tended downwards io 
re, anden || F |), . 
pmentsto |} || ggurcely any transactions have taken place im wheat on the 
that sugh on English account, the demand being confined to 
id simply ‘fome requirements. The quotations must be regarced as nominal, 
pady been w far as this m:rket is coneerned. Spcing cora has changed 
for No, 3 on lower terms. ; 
ivered for IwAmerica, owing to a slight decline im freights and an upward 
Michigan, | f || movement in gold and exchanges, there hus been move firmness in 
ri spring, the wheat se, and some shipments have been made to Engl nd. 
ca Plour has participated in the improvemeat, and prices are rather 

18 for ; 

et retaing Geo. Dornbusch thns reports the state of the floating grain 
en taken gad seed trade :—Since last Friday 172 grain and see‘-laden 
8. The|! f |igasele have been reported arrived at ports-of-cal!, viz., 58 wheat, 
et by the $4 maize, 43 barley, 5 beans, 7 rye, 2 oats, 10 lmseed, 3 uulle- 
exchange ged, 6 cotion-seed, 3 dari, 1 lentii-. The floating grain trade 
) SOge tor ‘has been depressed in ton, and prices of most articles have de- 
ito, $5 dined. Wheat duil at 1s to 2s reduction. Maize, as well as 
sey, 940 , also 1s to 2: cheaper. Rye 61 to 9d lower. The re- 
» Oats sales are as follows :—Wheat—16 arrivet cargoes: Ber- 
m whied i, 51s 14d to 52s; Marianopoli, 503 6d to about 51s 6d; 
1. Sales Trew Coast Ghirka, 503 to 513; Ghirka Taganrog, 47s 3: to 48-; 
Western, Oliessa, 493 34; Nicolaieff, about 503 ; Galatz Ghirka, 503 per 492 
lers’ and ths; Polish, 493 per 450 ibs. Ma ze—7 arrived cargoes: Galatz, 
medium $2 6d per 480 Ibs, 343 ver 492 lbs; Moidavian, 333 6:1 per 492 ‘be ; 
0 $3.65, jan, 31s 6d to 34s; Foxanian, 31+; Barletta 31s per 430 lbs. 


Barley —1 2 arrived cargoes: Azow, 286d; Kustendj», 26+to 273 3d; 
Danubian, 24s 6d; Hungarian, 293 6d; Smyrna, 273; Tunis, 
276d per 400 lbs. Rye—2 arrived cargoes: Danubian, 343 for 
the Continent, and 33. 3d for London for transhipment to Sweden, 
per 480 lbs. Linseed—Harly this week Culcutta has been 3d 
cheaper ; since, not active but steady. 1 cargo Black Sea and 1 
|| Azow off the coast, sold at 57s 6d per 424 lbs, A.T. ; 150 tons Cal- 
|) outta, arrived in London, 58s; 100 tons ditto, 583 3d per 410 lps 
ALT., ex ship. Cottonseed quiet at about late prices: off the coast 
|| 9010s, A small cargo has been sold at 9/ 13s, and 400 tons on pas- 


at 9/ 7s 6a per ton. 
ad " Sur Agnivars truss Ween. 


PRICES CURRENT OF CORN, av. 
Wanar—English, Old white...... % = Oats—English, Poland & 
red. ooo 20 oa white, fi 
58 


8 
Otato 30 


_ MRCK ..0..cccccccece 26 
Scotch, Hopetown and 10... 
— Angus and Sandy 
a mixed 52 
Bostock and Wismar, new & old 54 
tettin, Stralsund, and Wolgast 54 
Danish, Holsteiw, & Brunswick 53 
Rhenish and Brabant 
, .-per 496 lbs 47 
Common Sursik 46 
Kubanka . 48 
Odessa and Sea. of Azoff, soft, 
per 496 lbs 1 
Australian . 
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4 
53  Tarss—English, winter...per qr .+. 


Foreign, large, spring 
480 


FLour, per 280 lbe—Town made 
delivered to the baker - 


. 6 

Dutch, Hanove and French 45 

| Egyptian & Sicilian, per 480 lbs 44 
Pkas—Hnglish, white boilers,new 43 


brands per 196 1b6.............0» 28 
American superfine to extra “Ss 


SRRSBSSE! i 


— grey, d@ 
maple 
blue....... 


COLONIAL AND ®URKIGN PRODUCE MARKST- 
TRANSACTIONS Or THE WHER. 
Foe Rurort or THIS DAY’s Markets ses “ Postscrirr”’. 
Mincme Lana, Fripay Mornine. 
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but the landings have increased. Present: stock, 76,100 tons, which is 
11,000 tons below the average stock of the four years at the 
same date. Of West India 2,361 casks had sold to yesterday, including 
Barbadoes, at 32s 6d to 37s; crystalised Demerara, 37s 6d to 39s 6d per 
ewt. Some inquiry prevails for low 

Mauritius.—A_ floating has for the United Kingdom, No. 
134 to 13, at 268 74d. On the spot several parcels have changed hands, 
including 2,500 bags by auction. Grainy, 34s to 37s; soft brown, 
29s to 30s 6d per ewt, 

Penang.—6,610 bags sold steadily at full rates; brown, 31s to 32s 6d; 
yellow, &e., low to fine, 328 6d’ to 368; white, 37s to 38s per cwt. 

Manilla.—16,500 bags clayed have sold at 30s per cwt. 

China.—4,648 bags soft brown sold by auction at 25a to 263 6d. 

Refined.—There is a quiet market for dry goods. 

Motass#s.—550 puncheons Demerara have changed hands at 153 6d 

r cwt, 
eek few sales have been effected at last week’s quotations, in- 
cluding Demerara, at 1s 10d per proof gallon. 

Cocoa.—There is not any change in the market. 750 bags Trinidad 
by auction partly sold at full rates, from 50s to 75s, and fine at 85s to 
100s. A few lots ordinary Grenada sold at 45s 6d to 46s per cwt. Most 
kinds of foreign are dull. 

Corruz.—Very small supplies have been brought to public sale this 
week, but the new crop of Ceylon is arriving. The deliveries are 
steady for the season, and the stock now only 1,200 tons in excess of 
that in 1868. Native Ceylon is steady, with rather more inquiry. 
199 casks 1,394 bags by auction chiefly sold at 47s to 50s; super’ x 
bold, 54s to 55s. A few lots of fine plantation Ceylon realised 81s to 
85s. 50 packages Jamaica, 48s 6d to Sls 6d. 83 cases 1,006 bags 
East India. Native Mysore, 51s to 52s 6d. Some grey plantation kind, 
67s 6d to 69s. Rio meets a better demand. A floating cargo has sold 
at 403 per cwt open charter. Others without particulars being given. 

Tra.—The public sales this week have gone steadily, and of 16,065 
packages brought forward 10,300 packages sold. Very common black 
leaf congou, at Is to Is 04d per Ib, being fully }d per Ib above recent 
private contract rates. Fair and medium sold irregularly. Fine 
Kaisow of 1867 import sold at 1s 34d to 1s 64d per lb. Privately the 
market is quiet, the demand being chiefly restricted to the common 
kinds of congou. 

Rice.—Most kinds are dull, but especially white Bengal, which has 
sold to a limited extent at 9s to 96 3d for the lower qualities. A parcel 
of Madras. has realised 95 44d. 4,820 bags Bengal by auction were 
part sold at 8s 9d to 98 3d. 720 bags Moulmein were taken in at 
10s 6d. to lls per cwt. 

Iuports and Dativertss of Rice to Jan. 30, with Srocxs on hand. 
1868 18€7 1966 
4750. 10 ... 2160 
ow» 3850 ... 3788 ... 2981 
- 1747@ .. 26150 33210 

Saco.—247 bags were taken in at 19s for small grain. 

Tapioca.—Several parcels of Singapore and Penang sold by auction 
at 24d to 3d per Ib. 

Spicus.—There is amactive inquiry for black pepper, with sales of com- 
mon Penang at 3§d to 3$d. 942 bags by auction sold as follows: —Singa- 
pore, 344 to 4d; Trang, common, ; Siam, 4d to 44d. A few lots 
superior Malabar realised 44d to b¢d. In white further speculative 
operations have occurred at advancing prices, closing yesterday at 83d 
to 9d for Singapore, and 94d paid to-day. 151 packages nutmegs 
realised former rates: Brown Penang, ls 6@ to ls Wd; bold, 28 lid; 
Batavia, 2s 3d to 2s 10d; inferior, small limed, ls 24 to Is 3d 51 
cases mace found ready buyers: Penang, ls 11d to 2s 7d; low Batavia, 
1s. 8d to ls 9d. Pimento is rather dearer. 131 bags sold at 25d to 24d 
per lb, andthe demand continues good. Small sales of cassia lignea at 
recent high quotations. 67 eases rough Oochin ginger sold at 41s to 
428 per ewt. 

Sattrerre.—A few contracts have been made in Bengal to arrive at 
low prices, viz., 238 to 24s. Yesterday 24s 6d was reported paid. On 
the spot a small parcel, refraction 44, sold at 26s 6d per cwt cash, being 
a full price. 


larorts and Daurverts of SatrPsetee to Jan. 30, with Srooxs on hand. 
1869. 1868. bee7 1866 
450 we 


“0 700... 439 
990 .. 1090 .. 80 .. 1070 
3650... 7780... 10300 ... T4ne 

Drysattery Goops.—Further business has been done in Gambier at 
163 3d to i6s 6d. The market is, however, rather quiet, owing to the 
still heavy stock. Fine Cutch has sold more freely up to 31s per ewt. 
Good qualities of lac dye continue in demand. Tumeric firmer. 

SHELLac.—The market is steady, and a few sales have been made on 
former terms, ineluding orange at 91s to 99s; liver and livery orange at 
77s 6d to 788 per ewt. 

Merats. — The iron trade shows an improving tendency, and there is 
more inquiry fo rails, which appears likely to increase. Scotch pig, 
55s 3d, mixed numbers. The market for spelter has been firmer. 
Common plates, 21/ to 21/ 5s. Stock 1,550 tons; or 1,000'tons less than 
last year’s. Anadvance nowdemanded. Oopper moreactive. Foreign | 
tin firmer. A large business reported in Straits, to arrive, at 114/ per 
ton, which is the price on the spot. 

Hemp.—There is still inquiry for Manilla and the market keeps 
steady, with the deliveries good. Russian quiet, and the stock ecom- 
paratively small. Clean Petersburg, 40/ 10s per ton. 

| Jurs,—At rather lower rates some inquiry has prevailed, and a few 
parcels changed hands. Low to good, 11l/ 103 to 18/ 10s; fine marks 
up to 20/ 10s per ton. These prices include part: of 7,215 bales sold by 
aue.ion on Wednesday. 

Luvsgzp.—Former prices are not maintained. Caleutta, 57s 9d to 

; 588 here. Two floating cargoes of Black Sea off the coast have sold at 
57s 6d per r. 
Ors.—A. limited demand prevails for olive. For a cargo of Gallipoli 


see 


tons 
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Suaar.—There has been some inerease of confidence this week, with a | off the coast, about 51/ to port im the United Kingdom has been 
better demand from the refiners, who have bought freely of West India, aecepted. 95¢ to 96/ per tun. Common fish oils are neglected. 
Other descriptions attract more attention, but the prices do not show | Palm dull. Lagos, 41/ 10s to 42. The demand for cocoa-nut hasnot 


‘2y improvement. The deliveries contrast favourably with last year’s," improved: Cochin to arrive, 48/; Ceylon, 462 Linseed oil steady, at 


SS 





THE ECONOMIST. 


271 108; forward delivery, 27/ 15s to 28/ 10s. Rape is in moderate 
English 
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brown, 32/ to 32/ 10s; forward deliveries up to 35/ 
Kefined has beensold upon rather lower terms. Foreign, 34/ per ton. 

| Pyrrouzum.—American refined, 1s 11d to 2s per gallon. The 

‘market is rather quiet. , 
Tattow.—During the week, Russian on the spot or for early delivery 
| has fallen 1s, but contracts of some extent have been made for next 
| month at 46s to 46s 6d; October to December, 46s. This morning, 

| quotation for Petersburg on the spot is 45s 9d to 46s per quarter. 
Particvutars or TaLLow.—Monday, Feb. 1, 1869. 
1866. 1867. 1868. 
casks. casks. carks. 
Stock this day ..ccrcererscreseere 48,526 


35,197.00 
Delivere! last week 2,377 


1,579 ... 
Ditto from Ist June 55,083... 


1869. 


71629 *. 
4253d :.. 


» 47830 
4889d ... 


47094 


POSTSCRIPT. Frmay Eventna. 

Suear.—The market closes steady, but without activity. 934 casks 
West India sold, including crystalised Demerara, by auction, at 38s 6d 
to 40s 6d. 5,145 bags Mauritius were part sold at former rates, chiefly 
brown sorts, at 27s 6d to 31s. 4,500 casks Cuba privately, at 34s. 

Corraz.—33 packages Jamaica of the new crop were chiefly taken in. 
1,068 bags East India sorts part sold: Java, 61s to 65s ; common Singa- 
pore, 41s to 48s 6d. 116 casks plantation Ceylon, of the new crop, at 
68s 6d to 74s 6d. Bold, 80s. 

Rice.—1,391 bags Madras were taken in above the value. 

Brack Psrrer.—A speculative advance caused much higher prices. 
Singapore last sold ot Penang, 44d per lb. 

SaFFLOWER.—258 Bengal sole at 9/ i0s to 13/ 10s. 

TatLtow.—aAt the public sales Australian beef declined 1s, and mutton 
1s 6d to 28 per owt. Of 6,724 casks offered about 900 sold; mutton at 
44s to 46s, beef at 42s 6d to 48s, and infernnor 38s to 40s. 224 casks 
South American mutton mostly sold at 44s 6d; 237 boxes ditto taken 
in at 45s 6d. 


ADDITIONAL NOTICES. 

Rerivep Sucar.—There is little alteration to note in the home mar- 
ket, prices remaining very steady. Dutch crushed, which was easier at 
the beginning of the week, was in better demand at the close. 

Dray Frorr.—The week closes very dull, and though prices are not 
any lower there are tendencies of easier rates being accepted. Muscatels 
suffered another fall at sale, and are now very cheap. Sultanas and 
red fruit lower. 

Eneciiss Woo..—Markets still quiet’; rather lower prices taken. 

CotomtaL Woon.—The market remains quiet; prices firm. 

Fiax.—Market steady. 

Hemp.—Market for Russian very dull; in Manilla,"a good business 
Smx.—Prices firmer for fine Bengals. Other classes quiet. 
Szeps.—The demand for seeds during the past week has been fairly 

up to an average for consuming descriptions, but clover seeds for sowing 

Pp have been dull of sale. Quotations are generally steady. 

‘oBacco.—The market has presented asteady and firm appearance, 
and home trade buyers have supplied themselves more freely than for 


good demand at current rates. 
Towser.—The late arrivals of timber into London from the north of 
Europe and Canada being now included inthe dock stocks, their extents 


1; may furnish matter of reflection in regard to the trade of the past year 


and prospects for the future. With the exception of Canadian spruce, 
stocks of other woods are moderate for the demand expected during 


at least fairly sustained at previous quotations, spruce bearing a lower 
value, and low class Norway battens being difficult to sell owing to their 
inferiority. 

Mertais.—The week has been quiet in most branches of our market. 
Copper is dull of sale, chiefly in consequence of the offering of some 
specniators parcels. Iron keeps very steady. Tin has not been dealt 
in so largely, but prices are well maintained. Spelter has been active, 
with substantial advance in prices. Lead is steady. Tin plates in 
moderate demand. 

TaLLow.—Official market letter issued this evening :— 


eococeran 
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Imperts for the week amount to 2,204 casks. 3 


METROPOLITAN CATTLE MARKET. 

Monpay, Feb. 1.—The total imports of foreign stock into London 
last week amounted to 3,477 head. In the corresponding week last 
year the te arrivals were 1,930; in 1867, 6,205; in 1866, 7,059 ; 
and in 1865, 6,578 head. | 

There was an average supply of foreign beasts on sale, the quality of 
which was generally inferior. Trade consequently ruled dull, and last 
week’s prices were with difficulty supported. From our own grazing 
districts the arrivals were very moderate, and althouga there were some 
exceptionally fine animals on the stands, the general condition of the 
stock was only middling. Really choice Scots and crosses changed 
hands at full quotations—say 5s 4d to 58 6d per 8lbs; but inferior 
qualities were dull and drooping. The number of sheep in the pens was 
unusually swall, and, trade being fairly active, prices advanced consider- 
ably. Some few prime Downs and half-breds changed hands at 6s per 
8lbs ; but the general top was 5s 8dto5s 10d. Prime small 
calves were steady in value and demand, but large animals were neglected. 
The pig trade was quiet, at unaltered rates. 


; —ae 
Surriizs on Save. “a 
Feb. 3, 1868. 


3,250 


BOD. secccoscenee 
must be written lower, and the ¢ 


being principally confined to the carcass butchers, there is great insk.l} 


tivity in the trade. The foreign trade is heavy. Mutton changes} 
freely, and most lots are already cleared. Veal of choice quality js 
demand and wanted. Pork maintains its price. Total supply—B 
940; sheep and lambs, 5,070; calves, 118 ; pigs, 50. Foreign supph 
Beasts, 295 ; calves, 54. 


SMITHFIELD MEAT MARKET. 
> 8 lbs by thecarcase. 


ea 
0 w 8 6 | Inferior mutton........s.0000 


Veal corerereccocecvseecceee eocenee 


POTATO MARKETS. 
BoroveH anp Sprratrisips, Friday, Feb. 5.—The supplies of potatogs 
are good, and more than equal to the demand. Sales progress slowly, 
at previous quotations. English Regents, 60s to 130s; Flukes, 708 to 
140s; Scotch Regents, 70s to 1308; Rocks, 60s to 80s; French, 40s to 
80s per ton. 


HOP MARKET. 

Borovueu, Friday, Feb. 5.—For fine grades there has been a fair de. 
mand, and prices have been well maintained. Medium and inferior 
qualities move off slowly. Mid and East Kents, 2710s to 7] 158; Weald 
of Kents, 2/ to 47 10s; Sussex, 2/ to 4/; Farnhams, 4/ to 5/ 15s; Country, 
4 to 51; Bavarians, 2/ 10s to 4/ 5s; Belgians, 2/ to 31; Yearlings, 8!todl 
per cwt. 


COAL MARKET. 

Frmay, Feb. 5.—A large arrival of sailing ships to-day, combined 
with mild weather, occasioned a dull market for house coals, and the 
turn of prices was in favour of the buyer to the extent of about 64, 
Harley’s quoted a reduction of 3d. Wallsend: Haswell 18s—Sonth 
Hetton 17s 9d—-Hartlepool 16s 6d—East Hartlepool 17s 3d | 
Hartlepool 18s—-Tees 17s 64d—Gosforth 15s—Russell’s Hetton 16s $4-- 
Kelloe 16s—Thornley 16s—Tunstall 15s—Buddles’ West | 
14s 3d—Cowpen Hartley 14s 3d—West Hartley 14s 3d—Holywelll} 
Main 15s 6d. Ships at market, 90; sold, 33; gas contracts, &., 36— 
69; unsold, 21; ships at sea, 105. 


LIVERPOOL MARKETS. 
WOOL. 
(fROM OUR @WN CORRESPONDENT.) 

Fripay, Feb. 5.—The public sales of sundry descriptions of f 
wool, amounting in all to 11,400 bales, have: passed off with but 
spirit, the greater portion having been withcrawn for want of competi- 
tion. The principal kinds sold were Oporto lambs and colts, Egyptian, 
Lima, Donskoi, &c., which brought fair rates. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

WAKEFIELD, Feb. 5.— Wheat trade languid, and rather lower rates are 
accepted for all but the finest samples. Barley 1s cheaper. 





Che SGasette. 


Turspay, February 2. 
BANKRUPTCIES ANNULLED. 

A. Culy, Kingsthorpe, market gardener—T. Parkinson and C. Allen, 
nena cloth commission agents—F. H. Whittaker, Hyde, cattle 
ealer. 

BANKRUPTS. 

J. R. Aldous, Grange road, carpenter—G. Allen, Battersea, zine 
worker—L. Anderson, Cambridge, steam thrashing machine proprietor 
—W. Banton, Leather lane, draper—B. Bately, Great Yarmouth, fish 
curer—A. J. Bradley, Brownlow road and Dalston, cabinet m 
Berry and T. Wilson, Folkestone, riding masters—W. Black, Cannon 
street, brush manufacturer—J. Bridger, Mayfield, grocer—G. Brown, 
Cheapside, woollen warehouseman—J. Bunnell, Ipswich, draper—O. 
Clarke, Norwich, ale brewer—P. Chaffey, Forest gate, clerk—H. 8 
Cohen and S. Benjamin, Spitalfields, woollen warehousemen—W. Cox, 
Notting hill, carpenter—C. Cripps, Kingsland—C. Cundy, Manchester 
mews North, farrier—J. Debnam, Islington and Hatton garden, ware- 
houseman—G. Delve, Whetstone, baker—J. Finch, Gravesend, cow- 
keeper—S. A. Hartman, Stoke Newington, importer of fancy goods—W. 
Hogg, Mile End road, pastrycook—R. J. T. Hopkins, Lambeth, billiard 
table maker—A. G. Jennings, Sydenham—S. Kerridge, Ardleigh, cattle 
dealer—R. G. Kestin, South Norwood and Gracechurch street, Bast 
India agent—H. Maeers, Bermondsey, carpenter—B. H. Millard, Peek- 
bam, merchant’s clerk—T. and S. Oakman, Limehouse, hosiers—J. 
Pascoe, Soho, baker—S. Penfold, Great Dover street, house decorator— 
J. F. Ruffle, Victoria park, traveller—B. Russell, Camberwell and Law- 
rence lane, commission agent—J. C. Saunders, Nine Elms, general shop- 
keeper—J. Slatyer, Upper Charles street, Northampton square, tailor— 
G. Spicer, St John’s wood, cab driver—J. Tanner, jun., St Mary’s Cray 
—W. Thornton, Battersea, builder—H. A. Utton, Croydon, accountants 
clerk—L. C. Wilkinson, Marylebone, licensed victualler—J. ©. Young, 
Compton street, dairyman—W. Airey, Liverpool, joiner—J. Bailey, 
Grigglestone, ae Battersby, Exeter, tailor—D. Beldam, 
Ramsey, miller—J. W. Boorn, Folkestone, beerhouse keeper—D. 
Bottomley, Mixenden, excavator—W. Boutwood, Luton, straw hat 
manufacturer—A. Brown, Liverpool, master mariner—W. Court, 
master mariner—S, Creed, Norwich—J, W. Crosley, Leeds, innkeeper— 
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@, B.. Dod, Macclesfield, cotton spinner—L. Dracup, Bradford, iron- 
: T. Edington, Birmingham, baker—J. W. Fowler, Birmingham 

heath, tea dealer—A. Green, St Leonard’s-on-Sea, uphol- 
), Griffiths, Mellincrythan, butcher—W. Griffiths, Talstock, pig 
4. Griggs, Luton, straw hat manufacturer—T, Hall, Sileby, 
W. Hallam, Hinckley, boot manufacturer—J. Herbert, Liver- 
sa) woollen draper’s assistant—G. Hetherington, Westward—J. 
ches, Bangor, baker—W. J. Johnson, Colchester, tailor—P. Jones, 
snare Fawr, farmer—R. Lambert, jun., West Witton, quarryman—R. 
L Corse, butcher—J. Love, Cirencester, innkeeper—J. Minsor, 
ve il, journeyman painter—G. H. Mitchell, Southampton, library 
sitendant—J. Newoombe, Torquay, builder—J. C. Nurse, Nailsworth, 
H coal merchant—J. Offord, Gislingham, farmer—J. Ogden, Liverpool, 
| cotton dealer—T. Page, Sedgley, limestone miner—G. Pearson, Bristol, 
1 .. Pilkington, Burnley, mason—J. Pindard, Manthorpe- 
gam-Little Gonerby, plumber —T. Prestwood, Mareham-'e-Fen, wood 
Nguler—R. Radford, Whittington, cabinet maker—R. Randell, Barn- 


















ij ourneyman coach maker—J. Richards, Fowey, master mariner 
PP slchardvon, Liverpool, butcher—T. Ridsdale, Bolton-on-Swale, 
1 abourer—T. Shoebridge, Tonbridge, wheelwright—L. Shut, Bideford, 
‘goal dealor—W. Sutton, Liverpool, butcher—J. Thompson, Loughrigg, 
i tailor—W. Thornthwaite, Braithwaite, butcher—J. Watmough, Leeds, 
merchant—H. Webb, Claines, coal dealer—T. Wellington, St 
the Apostle, builder—E. Wilkinson, Chorlton-upon-Medlock, 
. Willars, Leicester, beerhouse keeper—J. Williams, Live l, 
coach builder—J. G. H. Williams, Dawlish, saddler—J. M. Wilson, 
Manchester, manufacturer of mixed goods—W. H. Wilson, Worcester— 
W. T. Wren, Southampton, grocer. 
SCOTCH SEQUESTRATIONS. 

A. H. Macnab, Dalcully—J. Martin, Dundee, commission agent—J. 
Renwick, Glasgow, baker—S. MacDonald, Glasgow, merchant—J. 
Middleton, Buchanan street, grain factor—Robertson Brothers, Glasgow, 
commission agents—A. Mitchell, Elgin, cabinet maker—J. Turner, 
Musselburgh, sometime stoneware manufacturer. 



















abined GAZETTE OF LAST NIGH1. 

nd the BANKRUPTS. 

: ° W. Watts, Lower Kennington lane, licensed victualler—R. Hartwell, 
Upper Kennington lane, printer—O. L. Manning, Lawrence Pountney 

— wine merchant—C. Buck, Clerkenwell green, jeweller—J. Court, 

) Sinn fandsworth, clerk—E. Histone, Notting hill, omnibus driver—W. B, 

ywell: Beaumont, sen., Pimlico,carpenter—R. Hollis,Old street, basket maker—E. 

| 36m, N. Lucas, Croydon, tailor—J. Hurwell, jun., and M. A, Horwell, spinster, 


Teather lane, assistants—J. Morse, jun., Tottenham court road, carman— 
G. Ashley, Maida Vale, builder—J. Hatton, Earl Soham, chief constable 
forthe Eastern division of Suffolk —B. Blake, Hoxton, cil and colourman— 
J, Baker and H, Baker, Bethnal green,. scayengers—J. Samson, White- 
chapel, carpenter—G. Wyman, Harrow road, brewer—G. Firmin, 
Bishopsgate street, beer retailer—H. Rosenthal, Wych street, picture 


a 
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—B. A. Jackson, Blundeston, builder—J. A. Smith, Irthlingborough, 
licensed victualler—W. Duncan, Bermondsey, retailer of beer—R. C. 
Jordan, Old Kent road, carpenter—A. Offley, Old street, baker—J. O. 
Chevalier, Notting hill, professor of the French language—C. Joussett 
Panton square, artificial flower manufacturer—H. Tarr, Kilburn, clerk—J} 
J. Margesson, Sudbury, clerk—J. S, Tanner, Trafalgar square, army agent 
—G. Crocker, Millbank, surgical belt maker—A. G. Downing, hare 
bury, aqua tinter—G. Oliver, Birmingham, electro-plater—W. Osborn, 
Wolverhampton—H. Boraston, Birmingham, milliner—A. Gardner, 
Southam, farmer—T. Bowyer, Newport, draper—T. Tyers and J. Cope, 
Leicester, curriers—W. F. Wykes, Leicester, currier—S. Tointon, 
Spalding, potato merchant—E, Tyers and S. J, C. Pochin, Lei- 
cester, elastic web manufacturers—P. Rusden, Cardiff, shipwright— 
R. Harding, Stow-on-the-Wold; butcher—J. G. Hole, Torquay, cabinet 
maker—J. H. Wilkinson and T. Cragg, Leeds, worsted spinners—J. 
Thomas, Allerton, grocer—C. Margerrison, Chesterfield, slater—J. Had- 
field, Kirton Lindsay, cattle dealer—T. Fraysell, Birkenhead, tea and 
coffee dealer—R. Furlong, Liverpool, insurance agent—J. Harrison, 
Great Marton, grocer—T. Sandersov, Huyton, forwarding and insurance 
—< Ryan, Liverpool, tea dealer—D. Barnes, Accrington, joiner— 

- Horbury, Blackburn, joiner—R. Hatch, Longton, corn dealer—R. 
Tbbotson, Wilton, mason— J. Findlow, Manchester, merchant and com- 
mission agent—W. Warmisham, Altrincham, butcher—F. Robinson, 
Manchester, money scrivener—J. Stroud, Egham, coachmaker—S. F. 
Skinner, Sheffield, coal agent—H. Trenfield, Gloucester, frniterer—S. 
Lyon, Thorne, watchmaker—T. Smith, Kingswinford, carter—T. Beard- 
more, Ipston, labourer—W. H. Maisey, Mynyddysllyn, beerhouse keeper— 
E. Jennings, Melton Mowbray, coal merchant—F. W. Woodford, San- 
down, publican —F, Upton, Warwick, licensed victualler—D. Edmunds, 
Llangattuck, innkeeper—J. Chivers, Aberystrath, innkeeper—P. Moore, 
Northwieh, shoemaker—J. Halliwell, Witton-cum-Twambrooks, wine 
and spirit merchant—T. Richards, Sedgley, au:tioneer—J. Col»; Bristol, 
potato dealer—J. Shepstone, Bristol], beer retailer—C. White, Weston- 
super-Mare, beer retailer—W. Gillard, Bristol, tallow chandler—J. Miles, 


Bristol, earthenware dealor—H. S, England, Bristol, commission agent—. 


H. Robertson, Aston-juxta-Birmingham, teacher of writing—T. Parkin, 
Appleby, saddler—G. W. Armstrong, Manchester, oil merchant— W. 
Leeks, Newmarket, coachman —W. Lemons, Bradfield, farmer— J. 
Lusher, Ashill, blacksmith—C. Bentley, Torquay, tobacconist—C. W. 
Morphett, Leeds, woollen cloth dealor—C. Sharp, Leeds, beer- 
house keeper—H. Buxton, Colston Bassett, blacksmith—T. Moreton, 
Lincoln, boot and shoemaker—J. Handcock, Wrafton, master mariner— 
D. Evans, Swansea, labourer—T. R. Thomas, Swansea, hair dresser— 
G. Brickley, Madeley, provision dealer—G. Rose, Beckington, fuller—A. 
Stammers, jun., Cavendish, innkeeper—G. Wilshaw, Hanley, flint grinder 
—R. Williams, Hanley, collier—G. Richardson, Birkenhead, —B. 
Keary, Birkenhead, baker—E. Walter, Uffington, brick and tile maker 
—W. Hepple, Morton-upon-Swale, general cealer—J. Dickens, Mursley, 
butcher—A. Yeates, Brighton, watchmaker~-J. Chapman, New Shore- 
ham, beer retailer—W. H. Pollard, Newlyn, fish dealer—S, Sisley, 
St Ives, painter—J. Callender, Stockton, joiner—F. E.. Smith, Gilling- 



















































































































reign frame maker—T. Wiseman, Newmarket, merchant—J. Neave. Penton- ham, builder—W. Clarke, Newport, commercial traveller—J. Trott, 
little ville, saddler—G. R. Hemsley, Marder, grocer—W - Woodman, Walworth Woodbridge, journeyman miller—W. Watson, Wapping, shipwright. 
common, brewer—R. G. M. B. Hicks, Southwick crescent, lieutenant 
ipeti- ™ ; 
otian, colonel in the Italian army—S. Sinfield, Clapham, dairyman—G. S. SCOTCH SEQUESTRATIONS. 
Beaton, New Kent road, baker—R. E. D. Cobden, Wimpole street, J. Cameron, Edinburgh, grocer—J. Murray, Glasgow, grocer and 
; assistant—S. Brown, Deptford, licensed victualler—S, A. F. Cary, Bays- | wine merchant—W. Brown, Borrowstounness, grocer —A. Collingridge, 
water, barrack master in Jamaica—T. Cogger, Woolwich, greengrocer— | Leith, oil manufacturer—J. M‘ Millan, Dumfries, wine merchant—A. L. 
8 are F. Weitzel, Harrow road, baker—J. L. La Motte, Brighton, gentleman | Stark, Dandee, merchant and commission agent. 
a OMctal Railway TraMe Returna. 
Amount Dividend per cent. = ‘ Week pertain ont lterneen per 
expended ame of Railway Pp. Merchandise Total 
last First half |Second half) First hal anding. | Passengers, | sinerals, wan 
Koport. 1867. 1867, 1868, parcels. Be | attic, we. | Reertnte 
Jen, 4 @eal\|eenalauna eel a sale. Sle 
attle 1,152,979 210 0 | 210 0 | 210 0 /|Belfast and Northern Counties...\Jan. 29| 87810 1| 973 13 8 | 1852 3 
670,000 56 0@| 5 00] & © O |Blythand Tyne ...  .. wx 23} 446 0 0/1316 9 O| i762 0 
me 210 0 | 210 0 | 210 0 |Bombay, Baroda, & Central India.|Dec. 19| 4109 9 7 | 4453 14 7| e563 4 
4,678,026 20 0 | 2 7 6 | 117 6 |Bristoland Exeter. .. ..|Jam. 31] 361112 0| 2636 14 4) 6248 6 
zine 21,906,298 2126/1350 val Caledonian and North British .. 31/19571 0 0 40663 0 0 | 60234 0 
itor se 310 © | 810 0 | 310 © |Detroitand Milwaukee ...  .. Wiletesccsctinn saeeiatlacsehasnenesinns 4862 0 
fish 1,090,000 27 6 | 2 5 0 | 210 O |DubdlinandDrogheda .. .. 81| 1044 19 5 | 64512 7] 1690 12 
4 - 215 © | 210 O | 215 O [Bast Imdiams, oss ceo — cee/DOC. _Bleacece secrereceeslecceseseserseasere| 48859 0 
6,538,272 216 0 | 210 0 ous Glasgow and South-Western ...|JAD. 23\.esseesre «+ aneee} 10828 0 
non ae oes ove oes Grand Trunk of Canada ... x eesemeions sree : 
98,156,939 - in oo 0 34946 
“ = 215 0 | 210 0 | 2i0 o tale ° 2 
f 20,818,923 260/31 0)226 0 468 
. § Steen stieletecl ete 2B) noes scorn esac — 
$17 
_ 49,540,080 O13 ¢ ou ¢ O12 6 31181665 0 0 : 1358 
—- 0 eeeeevese t 
are- 22,983,397 350 850 376 zr ° 403 
owe wins 2126/376/] 226 0 1848} 
4 7,192, ia eee an 700 0 3364 
ar 16,917,426 11776) 2u6/200 we : 0 50% 
ttle miaagaha se ie a 20) 7888: @@ : = 
Rast 798,677 300/800] 82 0 24] 777 0 0 0 45 
site 15,828,806 010 0/100 ‘is 31) 5507 0 0 0 2514 
“I 781,180 315 6 | 315 0 | 215 Oo 17} 298 0 0 0 38 
. 6,159,691 310 0 | 310 0 | 310 0 BEL .ccseeqseccsesntnebipmecsores 4 44 
wis 92,971,118 2% ° ais 9 210 0 Sil cssasdenade 0 703$ 
a 8,783,078 we 29] 1857 5127 12 
~ 1,395,879 210 0 | 20 0 ae 33] 310.0 0 0 “ 
= es iiss | tes 
r— 6 117 6 
ray 39,917,820 150/1%63/11823 Oi cccon cc cctin toocsbiass 1 CR 1229 
at's 876/400; 3826 
$126/426/]350 
Ing, 8,179,849 21 0|/300/|300 $1| 3960 2 8 | 2246 1 5 | 6206 4 iL 
ley, 6,341,008 1106) i116 0/1650 Bl |esssnseve ceverseslernsecnmsenaesee! S112 0 368 
am, 20,086,661 100/200/126 3C|17009 10 11 | 5245 17 3 | 22255 8 330 
2,926,726 012 6/110 0 | «15 0 31| 2598 2 0| 1093 1 7| 3686 8 1104 
~D. 4,781,762 400] 400/476 henna ae 63 
hat heals 20 @ ] 26 & | a8 Ollie, inn. wo 24! 1973 0 0 | 1291 0 0| 2564 0 1054 
ck, 1aseos? | ox we eon Waterford and Kilkenny . 22, 182 0 u| 314 CO] 446 @ al 
n ' 10 0 “ ove Watertord and Limerick .., 23, B12 0 0| 5880 0) 1205 @ a 
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COMMERCIAL TIMES 
Weekly Price Current. 

GF The prices in the following list are 

afternoon 


sarefully revised every Frida’ 
Dy an eminent house in each 


Hides—Ox & Cow, prib 
B. A, and. Vid. dry 
Do& R. Grande, saltd 


. ary seeeeercosecees 


Rio, dry Rio Grande .., 
West Coast hides 


seeeee 


LONDON, Frrar Bvewive. 


Ashes—inty free 8 
First sort Pot, U.8.p as 0 
Montreal ... raaees . 31 

‘8. 


Kips, Ruasia......... 
8. America Horse;p hide 


ecsoosoorsococoocoosea 


eoscom 


—_ 
SELER Botoe 
et oo et 


cocsoo 


Bahia ......ccccsesseeseees 
Coffee—duty 3d per Ib 
Jamaica, good middling to 

fine ordinary to mid...... 52 
Mocha, ungarbled........0. 75 
9004 tO fINC.........0000e00e08 88 


Ceylon, native, fine ord. 
ere 


good ordinery x ares 47 
fine fine Eabieee 
low mid dNIOg seesvennees oe 
middling to fine.......«. 72 
ordinary 


a 
Bs 


#2 


English... 
do Spanish, per hide 
Kips, Petersburg, pr 1b 


SD pt et et tt tt et et et 


Ord. to GOOd OTd......000008 8 


fine ordinary ........-.00- 54 
Neilgherry and‘Tellicherry 


SkBESERR SS 


enereecccsceseces 
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Ola saeagesrmstenene cece 

Tough cak oo 

states... 
Tro, per ton 
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Pig, No. i, Wales .. 
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0 
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0 
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0 
0 


60 
78 
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0 
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0 
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Teneriffe .........per Ib 
Mexioan ........-.ees0000+ 


Lac Dyze—Good to fine.. 1 1 
TuRMERIC : 
Bengal .........percwt 22 
dras..... . 


Terra Japonica, Cutch 30 
Gambier ........+0+-<00000 16 


aggots 
Sparen, for perton ... 21 
Tx 


English blocks, p ten116 
bars in barreis......117 
Refined .......c0deseereeL18 
ecseaneccool SE 

Straits ......... 

Tux Piares, per box 

Charcoal, IC ......... 27 
TC cecocccee 24 
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Fruit—Cunrnants, duty 7s ane 
PAtr as aecee-conccceeccccece 


eeeeceeeeeccescces 
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B WinCial ......0.- 

es, duty 78 per cwt 
Turkey ...per cwt dp 26 

Proms, duty 7s per cwt 
a, coneceee © 

a duty 78 per cwt 
Valencia, RO W..e.....-00 20 
Minscatel .......cercerecseee 40 
Smyrna, red & Chesme 23 
BUltama....ecrrcccsereessees 23 
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ice, tt gua 
t q' . 
large wocqeccencecene 
Do, 2nd quality........ 
Valencia .....0c.rereeseeen 
Lisbon & St ch is 
Bicily ....c..--.».per box 8 


Messina.........per case 13 
Barcelona nuts...per bag 28 
Spanish nuts.........p br 36 
Brazil nuts.....cccerersoosee 83 
Coker nuts.........per 100 10 
Flex—duty free £ 
Riga K ...........perton 0 
— WP BE... comccrm : 
_ 9-head... 
Egyptian, govtdressed... 0 
oe native ditto... 0 
&t ane, 


TENOL...ceceecererrreerens 


ee 
Do cakes. (Eng.)p ton a 
Foreign..... 
Rape, dO crrseneeense ase 
Petroleam—per tun 
Crude Pennsylvania.. 0 
Crude Cana 0 
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Cork, — new 
Limerick eaceneneaces 118 
ool 82 
American new ......... © 
TOrBCy  cereeccescereeseeel 
aterf. 
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Cork and Belfast do.. 0 
Firkin and keg Irish.. 78 
American & Canadian 75 
Cask do do 64 
Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam.........00. 54 
GOnda........r00000 
AMETICAN ....00ceceree0e 62 
ey free 
cesses POR CWE 
ae WAGE s.cceccsnnee 
CAT BO seceensevens 
Madras ....0.ceceerereceenee 
Arracan, Rangoon, &c.. 
ty 4¢d per cwt 
LecaccsceseeeeesPer Cwt 18 


Saltpetre— 
Bengal............per owt 25 
Bombay and Madras 19 


free 
perton 41 
37 
iit 35 
etme oe 4 
East Indian Sunn .....,... 15 
ot ne 
TULC corersernccesscssnerccssce 12 . 
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English, refined ......... 28 
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Butter--Waterford pewt136s 0d 
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Seeds - 8 
Caraway .....00+0-..prewt 33 
Canary .........0000per qr 60 
Clover, red.........perowt 46 

white ..... aoa 48 
eee yy cocesesecesesncres 10 


wh wees 
Rape. per last of 10 — 
uty free 
Surdah .......0....per Ib zi 
Cossimbuzar ... . 
Gonatean ....+0 
Comercolly ........ 
China, eee oe 
a 
Canton... 


Brvtias—Short reel...... 52 
PERSIANS....00-+0 eccoeevene - 13 
Spices—Perrrer, duty free 
Malabar, &c...... -_ Ib 0 
Eastern 


White 
ee ty free 
mid and A «per Ib 
Cnswamon, duty free 
Ceylon, 1, 2,3 ......00 
Malabar & Tellicherry 
Cassia Liewea, duty 
free......-+0 ~—aaet cwtl30 
Croves, duty free 
Amboyna and Ben- 


0 
0 


A eeecerecseesceseeses 


2 
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East India 
Foreign 
Brandy, d duty 10s 5a peal 


Vintage of 7 seccee 
lst brand 1866 


Corn spirits, pf duty paid... yee 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 12 
Per cwt-—Duty paid 
British plantation— Duty. s 
grocery yellow ...10/6 34 
refining 8/.9/7&10/6 30 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 
lw toed refi...8/,9/7&10/6 30 
Mauritius, crystalised— 
» Nos. 15 & 17....00...11/3 39 
13a 14. 10/6 87 
10 B12.....0008 — 4 
Syrups, low togd yel — 383 
lw to fine brown.8/&9/7 28 
Bengal, Benares, low to fine 
white 10464113 35 
Date,lwtofine yi 9/7&10/6 31 
very low to fine 


Penang, superior yellow to 
good white...10/6&11/3 36 
lwto fine yellow.9/7&10/6 33 
lw to fine brown...8/£9/7 27 

Madras— 

crystalised whtel1/312/ 38 
low to fine yellow.10/6 34 

Native, low brown to low 
VOMOW seoveceenees/ X97 27 
Jaggery scccscseeceee/ 25 

Siam and China, low. to 
good white...10/6&11/3 37 

low to fine yellow and 
BTCV sarrnreneeesW/TELOG 32 
AV&9/T 26 

mon to 


Muscovado eceascanespeces0/ 26 
Java— 
low to good white....11/3 38 
low to fine yellow and 
GTCY scecrceasensnenneelO/6 33 
Havana, white, ‘above No, 
concatenancasansansescoeha/ 0 
floretie, Nos. 15 & 18.118 38 
yellow, 1216-106 56 
_ Wall.— 2B 
brown 7a 9.9/7 30 
Bahia & Maroim, iow grey 
to good white ......10/6 33 
low tw tine brown...8/&9/7 27 
Pernam, Paraiba,wMaceio, 
low to good white 10/6 34 
yeilow 9/7&10/6 32 
low to fine brown..8/&9/7 = 
Beetroot soscscsssse 


er, ecooscoocooseo ocooeooeosacooeoacoseooooasoooooooa 
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12 to 14 Tb loaves wene. 0 

22 to: 24 Ib...se00 AT 
Tarmps, 45 1D ....senesneeen 4 
Wet crashed .......0nee» 42 
Pi Te | 


seererneseesenesenss 2D 


TEMAS. ....ccrwvuverrercusn Ad 
For export, free on boasd 
Turkey loaves, 1 to41b. 0 
6 Ib LOAVES ....cerssreereerne BT 
101b do 
AOE ciinmsins 
Titlers, 22 to 28 Th... 
Lumps, 40 to 46 Ib.. 
Orashed  ......... 
Bastards 
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Soecooeoos eo SSoecoeoor 


le. . eocee 
Dutch, refined, f. f.o.b. in Victiena 


Belgian refined. fob. “y ison 

4 and 8 Kilo loaves ...,. 34 

WHOM, 1 ..crrerrerserceres BB 
Duty free 

Town Tallow......percwt 0 

St Petersburg, Ist YC... 46 

holm, pr bri... = 


Shee eeeewene canes 
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Ning Yong ‘and Oolong 
Flowery Pi 
Orange POk00...-0eccsscce 
F00 ChOW  ccesserserseeee 
y COREE .coscoccoree 
Chow weccnevocceeese 
Twankay, common ...... 
LIT tO LOOK .ercereesneree 
fine to + man —_ oe 
FYGON ..0-ss00000: 
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TOG RI \<cccrecsecessvepevsances 


Hewn Wood—Dantzic 
& Meme! fir...per load 40 
Riga fir .. 


43 

ee 

wp. 1% 

= — small €0 

N.Brnswk.&Caa.Bd.pine 80 

MSDEC OAK...-.0.seeneeeerenb lO 

BHC OAK srorserserrorensee 60 

African OA  ..erreccerreresl40 

Tadian teake .....-.-0000210 

Wainscot logs 18 ft each 50 
Deals and Sawn and 

Norway, TD él 

Swedis: 


ID seercerccssonooresese 


s 
ecotococoooosessescs 


7 


sreroncsscssssesoree 100 


ccasscccenscececsencs 7 O 


Finian 
Canada Ist pine,........... 16 0 
2d. reccorcorserseeee LL 10 
American spruce .,....... 7 10 
Dantzic deck, each ...... 10s 0 
Staves 
Baltic, per mille.........£100 0 
Quebec, Peay eplbapet 77 10 


las; 
Maryland, per ene bona, 
Virginia cae ereccessscoeccs 


Kentucky leat 
_ t 
eatuukee y 4sor4s6d 
Columbian lf. dys &bpo 
HAVANA ccercoresesesenrenves 
— cigars, bd daty 6s 
Per cwt 
American Spirits,wthcks 83 
ane do : 
Re pepedpooepncococeseccose 
Wool—invorisu—_ber pemes of 
Fleeces 8. Down meen. 
Half-bred hogs .. 
Kent fleeces ..sorsn-s-ee 16:10 
8. Dwn ewes & 
Leicester d0......sssaee00 15 
ee pickick 18 


eenccecensencnces 


Sl lishitae ome gt eo 
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@rorococoocce 


sees ceceeonensenee 


ooo CSCAQPKAKAAane 


eerconnespetepece Ae 


uper 

Combing—Wethr mat 18 
PiCKIOOK |...sesceecseree 14 10 
12 0 
Hog matehing ..,... 4 f 
Picklock ve 

Super do 

CoLonlaL— 

Austral.-Fleece &lamb 
SCOUTEA, Wlrsecserenree 
Unwashed ..s-s+0 


Locks und pieces ..» 
S. Austri-Fleeceélamb 
Bevured, Br rrorareneee 


eo 


V.D. Lid.-Fieeee dé lamb 
ScCOUPEA, LCereceeceeree 
Unwashed pcorsoonsere 
Locks and pieces ... 

Cape G.. Hope--Eleece 

BNE LADD — searpnoee 
Scoured, Msp, -nneeree 
UDWEBDEE aopere-ce-ee 
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e~SSahesbuchocanae case 


A C2 8D 2b C2 S eS © 06 a 00 ES oo 0 0 0 Shes 


gals gals 

89080 | 199575 
4365 

51885 3150 
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89685 | 15390 
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tons 
16 
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PEPPER. 
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serons 
eee ove 1987 
chests | chests | chests 
evs ove 749 
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ove ose 331 
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all kings. 298565 | 189426 | 53975 | 38957 | 313200 
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THE ECONOMIST. 


FOR. THE PORT OF LONDON. 
Of those articles duty free, the deliveries for Exportation are included under 
pilend Home Consumption. 


: EAST AND WEST INDIAN PRODUCE, &o. 


Home Consamp. 


tons 
767 
265 


1032 


Exports, and Home Consumption of the following articles in tae 5 
ending Jan. 30, 1869, showing the Stock on Jan. 30, compared with the cor- 


16715 | 252630 | 219070 


cwts 
5682 
648 


6330 


tons 
94 
206 


chosts 
3108 
serons 
627 


bales 
re 
67149 
285650 


302826 


222075 (2344950 {2396235 


cwls owts 
16940 | 17162 
12532 | 13787 


99472 30949 


467 
2261 


chests 
9824 
serons 
3884 


490714 | 368229 


Che Ratlway Monstor. 


RAILWAY OALLS FOR FEBRUARY. 

Oe se 

Midland 163, 5 refe: BRATOS ...ceecessceves eoveee 000 
Sout Enanan Smee es nn 


“BPITOME OF RAILWAY NEWS. 


‘Travrio Recurrs:—The traffic receipts of railways in the United 
Kingdom for the week ending Jan. 24 amounted, on 13,387 miles) to 
708,262/, and for the corresponding week of last year, on 13,190 miles, 
to 649,850, showing an increase of 197 miles and of 58,4122 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,720 miles, to 592,882/, and for the corresponding week 
of 1868, on 9,550 miles, to 547,543, showing an increase of 170 miles 
and of 46,2892 The total receipts for the week show an increase. of 
4,712/, as compared with those of the preceding week, ending the 
17th of January. 

—_—_—_—— 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


-Monpay, Feb. 1.—In the share market to-day railway stocks opened 
with animation, and showed at the final closean average improvement of 
i The changes recorded in the official list were:—An advance:of } in 

aledonian, 1 each in Glasgow and South-Western, Metropolitan - 
tension), and North-Eastern (Berwick), 14 in Great Northern (A), } 
each in London and Chatham, North-Eastern (York), and 
Union, a further 24 in Great Northern, 1 in North Staffordshire, }-in 
South-Eastern, “A in ditto (preferred), and }$ in ditto (deferred), a re+ 
covery of 4 in Midland and ¢ in London and North-Western, a relapse 
of }in Great Eastern, and a further fall of } and } respectively in Lan- 
cashire and Yorkshire and Manchester and id. In mines; 
Chiverton showed a recovery of % East Oaradon and Great Laxey a fall 
of each, Marke Valley 3, and West Chiverton 1, Ohontales Gold,.and 
Frontino and Bolivia Gold 1-16th each, and St John deb Rey 4. 


Tuxspay, Feb. 2.—In the share market to-day British railway stocks 
opened with dulness, and closed at an average relapse of 4, The 
changes officially recorded were:—An improvement of 1 each in 
Glasgow and South-Western and London and South-Western; a re+ 
covery of } in Great Eastern; a fall of } each Great Western and North 
British, and 4 in Metropolitan; a relapse of }each in London and 
North-Western, Midland, and South-Eastern, 3 in ditto (deferred). 
Tn colonial and foreign, a rise of } each in Grand Trunk of Oanada (ist 
and 2nd Preference Bonds), 1 eaeh in ditto (8rd Preference Stock) and 
Dunaburg and Witepsk, 4} in Dutch-Rhenish, and a further } in Illinois 
Central; Atlantic and Great Western (Consolidated) declined further 2}. 
In mines, Herodsfoot were 1 better, South Wheal ces 1, Don Pedro 
4, Chontales a further 1-16, and West Ohiverton 1; Wheal Mary Ann 
were | lower, and Vancouver Coal 4. 


Wepyespay, Feb. 3.—In the share market to-day there was consider- 
able fluctuation in British railway stocks, which average, at the official 
close, about 4 lower. After regular hours there was a partial rally. 
The changes recorded were:—A relapse of } in Great Eastern, a decline 
of } each in Great Northern (A) and London and Brighton, 2} in 
Metropolitan District, a further } in Great Western, } each in South- 
Hastern and ditto (deferred), and a recovery of }in Midland. In colo- 
nial and foreign, a rise of 1 in Melbourne and Hobson’s Bay (5 per cent. 
1895 bonds), # in Antwerp and Rotterdam, } in Recife and San Fran- 
cisco, and a further } in Illinois Central; Erie declined 3. 1n mines, 
Chiverton were } lower, and Osapula Silver 3; Great Wheal Vor, 
Mwyndy Iron Ore, and St John del Rey were each } better, and South 
Wheal Frances a further 1; West Chiverton relapsed 1}. In banks, 
Bank of Egypt showed a further fall of 1, and National of Liverpool an 
advance of 1. In miscelJaneous, Anglo-Mediterranean Telegraph, 
Mauritius Land Credit, Otago and Southland Investment, and Telegraph 
Construction were each } lower, and Atlantic Telegraph 1. 


Txurspay, Feb. 4.—In the share market to-day frailway stocks were 
firm at an average improvement of 3. Mines were steady, and also 
bank shares. In miscellaneous the changes were unimportant. The 
Stock Exchange Committee have fixed the 9th inst. as settling day in 
the shares of the Brazilian Street Railway Company. 


Frupay, Feb. 5.—Home railway stocks were in request, and Great 
Western and Metropolitan, Great Northern A; and Oaledonian im- 
proved $ to 4 per cent. Foreign stocks were inactive; and, with the 
exception of a rise of $ per cent. in Spanish of 1867, and a reduction to 
the same extent in Turkish of 1865, prices were unaltered. As re- 
gards American securities, the principal change was a fresh fall of 14 
per cent. in Atlantic and Great Western Railway Debentures, the pre- 
sent price being 36 to 37. 


A.Paliamentary return has been issued giving a statement of the ac- 
counts of registered industrial and provident. societies in Scotland for 
the year 1867. Returns have been received from 126 associations: 
The average of their stock in the year was 79,5084 and the amount of 
their property at the end of the year was 37,7971. The profits realised 
in the year amounted to 47,0064, and if they did not give credit this was 
earned with a very moderate outlay of capital. The year’s profits 
averaged only 373/ for each association, some being on a very small 
scale. 


During the week ending Feb, 3, the imports of the precious metal, 
were: — Gold, 195,129/; silver, 206,582. The exports were: —Gold 
173,583/; silver, 280,3482 
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Che Economist’s Ratlwap and Mining Share List _ 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


— 


Bristol and Exeter .........-ccceeeee 

CaledOMian ..cccccceceoresseereneeeers ; Do. 61, cent Bonds 1878 

Cambor ton ...ccocccsceccccsesesesescesee Do. 5§ per cent. 1877-8 
Bandon Madras 5 


Pees eecceeeeececes 


Amount 
of Shares. 
Amount 


fr 


Ovvereerees. 


TOs GO * cccscesencedetise 
Do. Punjaud do ...-.s0 
Flotilla 


ao 
833338242333] 


ivi 


wees 
Z 
3 


OTCHEIN ....ceccereeeeees. 
BLOCK .cececcceseorveeeeees 
BOCK .cccccseseccvevevees| 
& Western (I) 
Wales........cccss000- 
lord... Stock | 100 . W. Hartlepool Harbour&éR 
ecncoeevecesoosces 58500) 20 | 20 |North Staffordshire........0.....0.+- 
orksh' 20000} 10s} 16e\South Devon Annuities 10s ...... 
4985} 19s} 10s} Do. Tavistock Annuities, 10s.. 
Do. Fixed 44 per cent. ......... 


ef 


a 
i 


Do. Fixed 4} per cent.... 
Taff Vale, No. 1 .co.cosessees 
Joccenscccncccceccocoososees Woterford and Kilkenny ......... 
Do. eevceceseccocoscooses 
Do. New Redeemable ......... LINES LEASED 
Metropolitan District..........00.-- 


— 


Do. Obligations ; canoe 
Lemberg-Czernowitzg,g.7 
Mexican, Limited een 


Seerenccescececeeeseccoces 


i Do. 4} per cent. preference... 
jackinghamshire .... . 
Chester and Holyhead . 


SSSS SS SSS SSS SS Ss a SB aESSSa 


See SRREE SS8ETE 2. 


8§| West Flanders...........ssseve 
Do, 54 per cent. Preference 
London and Blackwall ............ 
London and Chatham 44 pr cent 
London and Greenwich... 5 BRITISH MINES, 
Do. Preference........000+« CHAVETLON ...neeesecceseoseserees 
London, Tilbury, and Southend. 2 
Lowestoft, guarantee 4 per cent 1 |Devon Gt Consols (Tavistock)..| 8 
Do. 6 per CON .....seseceseeseeeces : $34|East Bassett (Illogan) 
4|Manchester, Buxton, & Mati: East Carad 
Midland Bradford . 


“eee 
Pr 


12§\East Wheal Russell (Tavistock) 

72 |Grambler& 8t Aubyn(Gwennap) 
4 [Great Laxey, Limited ccossssres 

Royston, Hitchin, and 6000 13/Great South Tolgus  ...cssress 

— and Hereford. + | 40 |Great Wheal Vor (Helston)... 
1. WO sevesereee: 





South Yorkshire 110s)Hingston Downs. 
Do 4 per cent guaranteed. 38)Margaret (Uny Lelan’ 
Do 5 per cent guaranteed 44/aarse Valle 
Vale of Neath .... 
Victoria Station, 
nion 4 p c guar. 2 West Cornwail..... 
orfolk 5 per ct Ext. 1846) ---. 20 | West London, Class A ‘ & os 
reat Eastern 5 p ct Pref.| «+. Wilts and Somerset 4 - eressseeen 
206s|Providence (Uny Lelant) ..., 
DEBENTURE 8 ° 14\Seuth Caradon (St Cleer).... 
Great Eastern . eee 78g|South Condurrow ..ssvsrsssereeeees 
7) 5 18j|South Wheal Frances (Illog 
44 \Stray Park nn. o 
9 \Tix Croft ...corcees 
14| West, Bassett (Iliogan 
224| West Caradon (Liskeard)... 
London, Brighton &c, ese 10 |West Chiverton .... 
Lendon and North-Wes ) 474|West Wheal Seton.......0» 
London and South-Western. Wheal Bassett (Illogan) «+» 
Metropolitan District 244|\Wheal Buller (Redruth)....s-sse0s 
Midland.. 8 |Wheal Mary Ann (Menheniot).. 
584] Wheal Seton.ee....0000--eresrnneeven 
64|Wheal Trelawney (Liskeard) + 
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South-Eastern, 5 per .| 109% 


BRITISH POSSESSIONS . 
Atlantic and St Lawrence 64 
wport 5 per cent pref. Bombay, Bar. & C. India 1054 

redeemable at 5 pr cent pm ove Do. G. 

Do. perpetual 6 p c preference 
option till 1068 aaneneossres 


rH 


¥ 
a 
S8w 


C one 
Chontales Goid&Silver Mining, 
164| Copiapo ......eeerecenerssesncnnsansenens 
ie Don Pedro, N. clel Rey seseeesss 
1 |Dun Mountain Copper . 
2 |POrtune ...crececcesseeconserensonnonens| 
1j|frontino and Bolivia Gold, Lim. 
20 |General.... 


il 
See" i = 


i 


c 
Calcutta & Sth. East., guar, 5 pc 
Cape Town and Dock 6 p cguar. 
7 pr. ct. perpet. pref. 

Beng: 


-_ 


i ovceeen 
Mariqulta .....c.rcceerersees 
2 |M. Aureos raz, Gold Mng, 
8 Pemslalilo Copper, LAausess 


a wenetee: 


Do. 5 per cent. do., 1870-7 

Do. 5 per cent. do., 1870 

Do, 1¢ per cent de., 1872 
Grand Trunk of Canada 


eeeecasenreerescerenos see) 


Perr 


454| Royal Cobre Oopper, Limited .. 
1 |Scottish Australian. 


cent. Preference 
ct do. (W. BE. &C.P.) 
cent 


eeeece . 





284/United Mexican se. 
6 | Vancouver Coal ..er.-sceccersesees + 
. 7 Gold, Lamited coor. 
or thing eecccescessessecesenencet®. + 
1 |Yorke Peninsula, Limited «+». 
3 |Yudanamutanaof 5. Austell | 


110” 
ies 


and 
Do. Gueenebeny & Waltenall 2 
100 }London & 8.-Western, 7 percent) 147; 


went wewed aheei a oe 
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GE BANK. OF BRITISH NORTH 


Agents in New 
Sian Francisco, payable on presentation, free 


or forwards for collection Bills on 


4 


eed 


1, IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 


and 

: London Agency receives money on deposit for 

> ye vo phn ntpectinre ym Ahan foe 
nica, 
bills 
tion 


The London foes will also exeente orders through 
Branches of the Imperial Ottoman Bank at Salonica, 
anc Alexandria, for the purchase of uce, 

as Cotton, Wool, Silk, jer roots, Valonea, 


aiued on application at the offices 


London Agency, No. 4 Bank build Lothbury. 
os ; R. A. , Manager. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August. 185%. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
Singapore, Mauritius, Meibourne, and Sydney, 
terms which may be ascertained at their 
also issue Circular Notes for the use of 

by the Overland route. 

undertake the cy of parties connected with 
purchase and sale of Indian Securities, the 
ly of Indian Government Paper, the receipt 
‘of Interest, Dividends, Pay, Pensions, &c., and the 
‘effecting of Remittances between the above-named 


also receive Deposits of £100 and upwards 
|fepayable at 10 days’ notice, and also for longer periods, 
theterms for which may be ascertained on application 


tt their office. 
Office 10 to 5. Saturdays, 10 to 2. 
street, London, 1868. 


INGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted en the 
Mostfavourabie terms. Biiis on the Austratian Colo- 
nies negotiated and sent for collection. 

received at rates and for periods which 
learned on inquiry at the office. 
of credit may also be obtained of the 
tndermentioned Agents of the Bank, viz. :— 
ENGLAND. 
‘Mesars Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton. 
Messrs Harris, Bulteel, and Co., Plymouth. 
A. Heywood, Sons, and Co., Liverpool. 
= Heywood, Brothers, and Co. Manchester. 
's Banking Company, Birmingham, 


id and South Wels Bank, Bristol. 
a ‘to! 
Mesars Wiliyams and Co., Trero. 
Linen Com; =~ Bank. as 
'y 
Korth of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 
IRELAND. 
Bank of Ireland. 
By order ot the 


Court, 
HENRY MOULES, Secretary. 
TCorehN; London. BC ee 


AGRA BANK (LIMITED). 


T ESTaBLisuep in 1883,—CarrraL, £1,000,000. 
Hxap Orrice—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, mide, Oumrie, and Co., and Bank 


0! 

eseches Aone Taties debe tee ee 
a, Lahore, Shang ong b 

Current Accounts are kept at the Head Office on 


the terms customary with London bankers, and interest 
_ when the credit balance does not fall below 


Darostts received for fixed periods on the following 


At 6 per cent, per annum, subject to 12 months’ notice of 
Ww 


At4 per cent. per annum, subject to 6 months’ 
per bj ni notice of 


wal. 
Ate om. perannum, subject to 3 months’ notice of 
Excrrrionat Rares for longer periods than twelve 
particulars of which may be obtained on 
Al the current exchange of the da 
‘My of the branches of the bank free of extra ‘ein 
4nd approved bills purchased or sent for collection. 
Sarks axp Porcuasns eflected in British and foreign 
Securities, in East India stock and loans, nd the safe 
of the same undertaken, 
oe and army, navy, and ivil pay and 


Every other description of banking business and 
Money agenvy , Hritish and Indian, transacted. 
. d. ‘YRUMBSON, Chairman. 


ont teed oMeei ied 
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THE ECONOMIST. 
J,ONDON AND COUNTY BANKING 
4 COMPANY. 


Established 1836. 


Subscribed fo £2,500,000, in 50,000 shares of £50 
each. p capital, £985,356; Reserved fund, 


Frederick % 

aq. | Frederick Harrison, Raq, 
ip Patton Blyth, Esq. | Lord Alfred Hervey. 

Jobn Wm. Burmester, Esq. | Wm. Champion Jones, Esq. 

Thomas Stock Cowie, Esq. | James Morley, Esq. 

John Fleming, Esq. William Nicol, Esq. 
GuxzraL Maxacer—William McKewan, Esq. 
Cum Ixspxcroa—W. J. Norfolk, Esq. 
Assistax? GexeraL Manacer—William Howard, Esq: 
Curer Accounraxt—James Gray, Esq. 
Insppcrors oF Braxcuxs—H. J. Lemon, Esq.; and C. 


. 
Sucrstarr—F. Clappison, Esq. 
Heap Os¥ics—21 Lombard street. 


At the Annual General Meeting of the Proprietors, 
held on Thursday, February 4, 1869, at the City Ter- 
minus Hotel, Cannon street station, the following re- 
port for the yocnastine 2 3lst December, 1868, was 
read by the Secretary: William Nicol, Esq. in the chair. 


The directors, in presenting to the proprietors the 
balance-sheet of the bank, for the half-year ending the 
3lst December last, have the pleasure to report that, 
after paying interest to customers, and all charges, 
allowing for rebate, and making provision for bad and 
doubtful debts, the net profits amount to £84,649 188 5d. 
This sum added to £4,092 384d brought forward from 
the last accouat, produces a total of £88,742 1s 9d. 


The usual dividend of 6 per cent. for the half-year is 
recommended, together with a bonus of 2} per cent., 
both free of income tax, which will absorb £82,924 16s11d, 
and leave £5,817 4s 10d to be carried forward to profit 
and loss new account. The dividend for the whole year 
1868 will thus be 164 per cent. 


The directors have to announce the election of Lord 
Alfred Hervey as a director, in the room of the Right 
Hon. Hugh C. E. Childers, M.P., who has accepted office 
in the present administration; the election of James 
Morley, Esq., in the room of E. W. T. Hamilton, Esq., 
M.P., who retired on account of ill health; and the 
election of Thomas Stock Cowie, Esq., in the room of 
J.E. Anderson, Esq., whose removal to reside in the 
West of England compelled his retirement. 


The directors retiring by rotation are—Jobn William 
Burmester, Esq., John Fleming, .» and Williaw 
Champion Jones, Esq., who, being eligible, offer them- 
selves for re-election, 

The dividend and bonus (together, £1 14s per share) 
free of income tax, will be payable at the Head office, 
or at any of the branches, ou and after Monday, the 
15th instant. 


BALANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY, 31st December, 1868. 
Dr. £ sd 
To capital.........00-+- £1,000,000 0 0 
To instalments un- 
paid, not yet due... 14,644 0 0 
500,000 0 0 


14,644 0 0 


985,256 0 0 
To reserve fund ...... 
To instalments un- 
paid, not yet due... 


To amount due by the 
Bank foreustomers’ 
balances, dc.......... 12,467,789 3 1 

To liabilities on ac- 
ceptances, covered 
by securities......... 


485,356 0 0 


3,242,930 14 3 

ee 15,705,719 17 4 

To profit and lose, 
balance brought 
from last account... 

To gross profit for 
the half-year, after 
making provision 
for bad and doubt- 
ful debts........+0008 


4,092 3 4 


234,156 3 6 
288,248 6 10 
17,414,680 4 2 
Cr. £ sa 
By cash on hand at 
head office and 
branches, and with 
Bank of England... £1,853,340 16 6 
By cash placed at 
call and at notice, 
covered by securi- 
THOS seercrersrorereseeeee 1,195,571 19 5 
Investments, viz.:—~ 
By Government and 
guaranteed stocks.. 
By other stocks and 
BOCUFILIES ....00000-4+ 


By discounted bills, 
and advances to 
customers in town 
and country ......... 

By liabilities of cus- 
tomers for drafts 
accepted by the 
Banc (as per con- 
TER) seorcccccescccecceccs 


By freehold premises in Lombard 
street and Nicholas lane, freehold 
and leasehold property at the 
branches, with fixtures and fittings 

By interest paid to customers ........00-0 

By salaries and all other expenses at 
head office and branches, including 
income tax on profits and salaries... 


8,048,912 15 11 


1,266,262 13 10 
60,128 7 


1,826,391 1 1 


9,430,486 8 5 


3,242,980 14 3 
12,678,417 2 8 


231,519 13 2 
34¥5L 6 10 


99,488 4 6 
11,414,680 4.2 


To interest paid to customers, as above. 

To expenses, 28 ADOVE .......00.00sseseeeeeee 

To revate on bills not due, carried to 
DOW ROCOUNLE....00rsecsreserrerssnesscsesrsessns 

To dividend of 6 per cent. for the half~ 
YORE ..crrrrccrerccovccvocsereserssscessccorsoeses 

To bonus of 24 per cent........0.0...++ 

To balance carried forward........<..0:...+« 


ae 


— 
See © oSea 


soa 
as 


By balance brought forward from last 
REDIUMA .acccccoscoorccnccccgnsbensonses. cosesesne 
By gross profit for the half-year, after 
— provision for bad and doubtful 


OOP een eeenerereeeeeeeeeresesesereeneseenscew 


= 
o 
~ 


234,156 3 6 


We, th dersigned, ha ined and eases 
e, the un ve exam! 
the above balance sheet. 

WILLIAM NORMAN, 

R. H. SWAINE, 

WHITBREAD TOMSON, 

London and County Bank, 28th a 1869. 

The foregoing report having been read by the Seere~ 
tary, the following resolutions were proposed and una- 

1 eck ean Aaruenieedines adopted, and 

+ That the report rece! a 
printed for the use of the shareholders. 

2. That a dividend of 6 per cent, together with a 
bonus of 2§ per cent., both free of income tax, be de- 
clared for the half-year ending 31st December, 1868, 
payable on and after Monday, the 15th instant, and that 
the balance of £5,817 4s 10d be carried forward to 
profit and loss new account. 

8. That Joha William Burmester, Esq., be re-elected 
a director of this Company ; that John yey omen 
be re-elected a director of this Company; that William 
Champion Jones, Esq., be re-elected a director of this 


Company. 

4. That William Norman, Richard Hinds Swaine, and 
Whitbread Tomson, Esquires, be elected auditors for 
the curreut year. 

5. That tae thanks of this meeting be. given to the 
Board ef Directors for the able manner in which they 
have conducted the affairs of the Company. 

6. That the thanks of this meeting be presented to the 
auditors of the Company for their services during the 
past Say 

7. Tnat the thanks of this meeting be presented to 
William McKewan, Esq., to the Chief Inspector, to the 
Chief Accountant, to the secretary, and to all the Branch 
Managers and other officers of the Bank, for the zeal 
and = with which they have discharged their re- 

a 
Si 


spective duties. 
(Signed) W. NICOL, Chairman. 
The Chairman having quitted the chair, it was re- 
solved and carried unanimously :— 
8. That the cordial thanks of this meeting be pre- 
sented toe William Nicol, Esq., for his able aad cour- 
teous conduct in the chair. 


a . 
. CHAMPION JONES, Deputy-Chairman. 
Ex! from the minut~s. 
(Signed) 


F. CLAPPISON, Secretary. 
LONDON AND COUNTY BANKING 
COMPANY. 

Notice is hereby given, that a DIVIDEND on the 
capital of the Company, at the rate of 6 per cent. for 
the HALF-YEAR ending 31st December, 1868, with a 
BONUS of 2$ per cent, will be PAID to the Pro- 
prietors, either at the head office, 21 Lombard street, 
or at any of the Company's Branch Banks, on and after 
MONDAY, the 15th inst.—By order of the Board, 


W. McKEWAN, General Manager. 
21 Lombard street, Feb. 5, 1869. 


T HE LONDON AND SOUTH 
Incorporated by. Rayal Charter, 1860 
neo! y Koya jarter, » 
Paid-up tal, Half a Million Sterling. 
Issues Letters of Credit, free of charge, and Dratta 
on its Branches at the undermentioned places, viz..— 
Port Elizabeth. Fort Beaufort. 
Graham's Towa, D'Urban, 
Cape Town. Pietermaritzburg. 
Advances made against shipments of goods to the 
Cape Colonies. 
Bills negotiated and sent for collection, and all bank- 
business transacted. 
nterest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, Loadon, '4.C, 
By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 
London, June 13, 1866. 


(jHARTERED BANK OF INDIA, 
AUSTRALIA, aad CHINA, 
Head Office—Hatton court, Threadneedle street, 


Incorporated by Royal Charter. 
Paid-up Capital ...-r-0rerrreeresere £800, 
URT OF LrREcTORS, 1865-¥. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. ‘thomas Lancaster, &: 
James Fraser, Esq. 
Jobn Jones, Esq, 


LONDON BANKERS, 
The Bank of England. | The City Bank. 
Braaches and cies. 

Bombay, Hong Kong, 
Caicutta, re, 
Akyab, Batavia, 

‘rhe Corporation ouy anasell, and reveive for coliection, | | 
Bilis of bxchauge payadie at tae above-named places ; 
issue Letters of Uredit; undertake the Purchase and 
Sale of Indian Government ana other Securities; hold 
tnem for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 1% 
mon interest at five per cent, per auaum, 
and for longer periods at a higher cate. 


————— 





- acide lca arin ania 
paniamonsts eon a 
— 


the terms which may be ascertained 
office. 
ae eraanecdle street, April, 18 


AOMMERCIAL BANK OF 
e 0 SYDNEY, NEW SOUTH WALFS. 
18%. In 1848, 
Paid-up Capital, 000. 
Reserve and Undivided Profits, £115,322. 
London Lombard street. 
of Credit and Bills of Exchange are drawn 


Letters 
London office. on Sydney, and the following 
onanuate New South Wales, viz.: Albury, Armidale, 


to isene Drafts at on the Bank of 
Francisco, 


Bathurst, Rega, Berrima, Bombala. Bourke, Burrangong, 
Carcoar, Debdbo, Goulburn, Inverell, Kiama, 
Maitland, Morpeth, Muswell brook, ae, Neweastle, 


Colonies negotiated a 
NATHANIEL CORK, Manager. 


ote ES ee 
THE TRUST AND LOAN 
SOMPANY of UPPER CANADA. 
Incornorsted Roval Charter. 

EST. ED 1851, 


Capital £1,000.000, 
Paid up, £250,000 Uncalled. £750,000. 
Reserve fund, £65,748, 
DtrecTors. 
The Right Hon, Edward Pleydell Bouverie, M.P., 
President. 


Esq., Chairman. 
Ashley C Giyn, Beat TM Esq, Me. 
‘arr . M. iy : 
cine Comer tn aie comtinniee: ta Bagiaed 
was t in 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, ith 


Canada. 

tion since 1851. 

| beritures, for years at 44 eee 

and upwards at 5 per cent. interest, payable — 
ist 


Mills, Carrie, and Co., on Ist 
July. Any information required can be obtained on 
to 
F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, E.C 


(jOMPTOIR DESCOMPTE D& 
by, National decrees: of 7eb- and. 8th of 


March, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866. 


francs. £ 
Capital, fully paid up... 80,000,000 ... 3,200,000 


francs. 
Reserved Find ......c0cscsssses 20,000,000 ... 


Heap Or.s—14 Rue Bergere, Paris. 
at. 


Agencies at— 

Ny, tuangbal, tieog Rome Ga > Gochin-China), 
ys ong , Saigon ( )s 

Bourben (Reunion), and Yokonama (Japan). 

Loxpon Bankers. 
The Union Bank of London 
Lonpox Acuney—13 Leadenhail street, E.C 
Manacaz—G. Pietscb. 
Sus-Manaeer—Theod. Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The will conduct banking business of every 
description with the Continent, India, China, &., &., 
&e.. upon term: to be ascertained at the Othce. 


CHEAP JACK AND CO., 
SHIP CHANDLERS, GENERAL STOREKEBPERS, 
SHIPS’ sieiitiiinnen 
AH-SHING AND CQO., 
WHAMPOA STEVEDORES, 
Auso BatLasr ror SALE, 

At AMERICAN TOWN, HONG-QUE, 
. SHANG 


£ 
800,000 
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HAI, 


IMPORTANT TO 
CHEMISTS AND DRUGGISTS. 


MAY BE HAD ON APPLICATION 
A QUARTERLY 


PRICE CURRENT 


oF 
Surgeons’ Instruments and A 
Also of the APPARATUS, IMPLEMENTS, 
UTENSILS, and other requisites employed in 
y, the Dispensing of Medicines, &c., 
Medicine Chests, 
Earthenware and Glass, Fittings, Shcw Cases, 


Proprietary Articles, , and 
TT ae OF ALL KINDS. 


s. 
Il and 12 ALDERSGATE STREET, 
(NEAR THE GENERAL POS? OFFICE) 
LONDON, E.C. 
The above, with a complete Book of [lustrations, is 
sent free to all the principal Chemists and Druggists 


the world. 
Parties not receiving the same should communicate 


immediately with S. Maw anp Sox, — fall 


Bm 


= eee 
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Just Published, price 9s, iF 


THE ENGLISH CONSTITUTION. | 
(Reprinted from the FORTNIGHTLY REVIEW.) 


¥¢ 


By WALTER BAGEHOT, 
CHAPMAN AND HALL. 


‘ Price 28 64, 
ON SOME DISEASES OF THE 
NOSE, THROAT, AIK-TUBES, and LUNGS; 
and their Loog] Treatment by Medicated Sprays, &e. 
By GEORGE MOORE, M.D. 
London: Simpkin, Marshall. and Co. 


NEW EDITION OF NORTON'S WORK ON 
LONDON. 
On Saturday text will be published, in 1 Vol. 8vo, 


(OMMENTARIE S ON THE 
HISTORY, CONSTITUTION, and CHARTERED 
FRANCHISES of the CITY of LONDON. 

By GEORGE NORTON. formerly one of the Common 


Third Edition, revised throughout to the present time, 
with a Copious Index. 
Londou: Longmans, Green, and Co., Paternoster row. 


Just published, in fep. 8vo, price One Shilling, 


TOWN LIFE AMONG THE 
POOREST, the Air they breathe and the Houses 
they inhabit; a read at the State Medicine 
Section of the Brit. Med. Assoc. Oxford, Aug., 1868. 
By J. E. MORGAN, M.A., M.D., Oxon. 


mgmans, Green, and Co., Paternoster row. 
Now ready, in 8vo, price 128, cleth, 

TRANSACTIONS OF THE 

NATIONAL ASSOCIATION for the PROMO- 

TIOW of SOCIAL SCIBNCE. Birmingham Meeting, 

1868, Edited by ANDREW EDGAR, LL.D., Barrister- 
at-Law. 

*.* The Volume for 1859, price 16s, the Volumes for 


1880, 1861, 1862, 1863, 1864, 1866, and 1967, price 12s 
each, and the Volume for 1865, price 10s—may also be 


had. 
Londen: Longmans, Green, and ©o., Paternoster row. 
Just published, in 8vo, price One Shilling, 


SCHEME COUNTY 


ADMINISTRATION, embracing the Manage- 
mént of the Poor, the Highways, and the County 
Finances; with Notes and Explanations. 

By A COUNTY MAGISTRATE. 
London : Longmans, Green, and Co., Paternoster row. 


Jost published, in 8vo, price One Shilling, 


()UR POLICY IN CHINA. 
By ALFRED PERCY SINNSTT, 

late Editor of the “ Hong Kong Daily Press.” 
Lenéon: Lonemans. Grecn, snd Co., Pat-rnostes row. 


Next week will be published, in Svo, 


THOUGHTS ON FREE TRADE IN 
LAND. 


By WILLIAM FOWLER, LU.B., MP. 
London: Longmans, Green. ani Co., Pategnorter row: 


Next Week, 
" ALL LONDON AND EUROPE ;” 


or, the South-Eastern Railway. 
__ Adams and Francis, 59 Fleet street. 


MESSRS ROBERT COCKS AND 


CO’S CATALOGUES of the most popular 
MUSIC, such as no other house in Europe ean offer. 
Catalogue of Elementary Works. 

Catalogue of Educational Works. 

Catalogue of Orchestral Music. 

Catalogue of Violin Music, as Septets, Quintets, Quar- 
tets, Trios, Duets, and Solos. 

Catalogue of Flute Music. 

Catalogue of Violoncello Music. 

Catalogue of Organ Music. 

A Green Catalogue of Piano and Vocal Music for 
Teachers. 

Catalogue of Piano Music. 

Catalogue of Vocal Music. 

Catalogue of Cathedral Music. 

Catalogue of Part Music. 

“nat Index of Brinley Richards’s Student's Prac- 


ce. 
And the Classical Pianist. 
Each application must state the catalogue required — 
6 New Burlington street, W. 


MPORTANT TO ADVERTISERS. 
“The BRIGHTON GAZETTE, Fashionable Obro- 
nicle, and South of England Advertiser,” is THE ONLY 
Conservative and fashionable journal published in 
Brighton,—the Queen of Watering Places, and London- 
super-mare. Bight size of Trums, and published 
every THURSDAY, at ONE PENNY; it has THe 
LARGRST SALE OF ARY PAPER IN BrronTon, and offers 
peculiar advantages to Advertisers generally.—Curtis 
and Son, Proprietors, 160 North street, Brighton. 


ONDON LIBRARY, 
12 ST JAMES'S SQUARE, LONDON. 
Founded in 1841. 

Patron—H.B.H. the Prince of Wales. 
President—The Earl of Clarendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Sa , £3-a year; or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are allowed to country and ten to 
town members. Reading room open from Ten: to: Six; 

Prospectus on application. Catalogue (new edition) 
price 15s; to members, 10s 6d. 

ROBERT HARRISON, Secretary and Librarian. 


This day, 8vo, 1s, 


MY 


AS 
10th‘ Royal Hussars, 
Macmi'lan and Ca, London. 


Now ready, New Edition ror 1869, with the new 


Knights, &o., 
7o2's PEERAGE, BARONETAGE, 


hittaker and Co,, Ave Maria lane, and all 

[ JEBIG COMPAN Y’S EXTRACT 
MEAT. 
Paris and Hi Exhibition, Gold Medals. 

,CAUTION—None ‘cenuine without Baron 

inventor's signature bein accom 
panied by full printed dtrestions ." sour te Pints of 
excellent beef-tea for 11s the present reduced retail p 


per pound. Finest, most. convenient, and 
cheapest meat flavouring . Sean 


HEAL & SON, Tottenham court road; W, 


HEAL & SON’S Incosrrarep Caratoavn, 


Containing 800 illustrations, with prices, of bedstesds 
and bed room furniture, together with priced lishof 
bedding, sent free by post. 


HEAL & SON, 
196, 197, 198, Tottenham court road, London, W. 


HEAL & SON, Tottenham court road, W, 


PRIZE MEDAL AWAFDED. 


’ 
LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS. 
with squareopenings. 
LADIES’ WAKDROBE TRUNKS DRESSING 


Canteens, &c., by post free. 
J. W. ALLEN, Manofacturer and Patentee.37 
Strand Londen, W.C 


TO SHIPPERS AND EXPORTERS: 
MELNERS STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The stron8¢st and (quality considered) 
the cheapest safe-~fuards 8€ainst fire and the modern 
burglar. Wanted wherever cash and books areused. 
In quantities at wholesale prices. Milners Phouix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Livy , 

Sheffield, Leeds, Hull; London depot, 474 Moorgate 
street, City, near the Bank of Engiand. Circulars free 
ER; 


by post 
7 
ARTRIDGE AND 

WHOLESALE and EXPORT STATIONERS, 
Centractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fieet street, London, B.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and ©. consists chiefly of 
first-class Envelopes, Paper, Account books, £c., but, if 
ordered, “ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P, and C. 
being paper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the public at “one 
profit only,” a saving to the consumer of at least 30 


r cent. 
” NOTE PAPERS AND ENVELOPES. 
Super thick Cream note ....-esssss+0000..Fer Ream 
Extra super thick ditto..... m 
Patent Straw ditto ........--se0000 

blue commercial 

Tinted lined India note, 5 colours—5 quires 

1s 6d, or 5s 6d per ream. 


Superfine Cream laid envelopes ....,.......Per 1000 
Or 20,000 for £4. 
Ba colour (for cirowlars, WC.) ......0..cerrereererses 
Or 50,000 for £6 17s 6d. 
Foolscap official ......... ecanensacspscces sosoe06 64 and 15 
50,000 of any size or quality always in stock. 
Colour stamping (relief) reduced to 1s. per 100 
Polished steel Crest dies, engraved in the best style, at 
5s cach. Crest and motto, 6s-6d. Meaogram from 5s. 
Business or Address dies from 2s 6 
An llustrated catalogue, containing full descriptiom 
with prices ef Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes Writing cases, &c., &c., post 
free. Rstablished 1811. 


coocoacen 


Aeecrercecencensscennsatens 


for 


a cell 
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By Col. VALENTINE BAKER, ‘Tt 
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